
HMOY have been in the room before?
The most valuable customer is a repeat customer.
HMOY have not been to an event before.
The military, when I was in the marine core, I checked in it was 1972 and no one would 
talk to me. I thought it was strange. You were called the FNG (fucking new guy). These 
guys were the most dangerous. Because they thought they knew everything. No one 
wants to talk to you because you were probably going to die and put the old guys in 
danger.
{ƻ ŦƻǊ ŀƭƭ ȅƻǳ ƴŜǿ ƎǳȅǎΧΦǿŜƭŎƻƳŜΦ {ƻ ƻŦ ȅƻǳ ǿƻƴǘ ōŜ ŀǊƻǳƴŘ ǘƘŜ ǘƘƛǊŘ ŘŀȅΦ
Iah¸ ƻƭŘ Ǝǳȅǎ ƪƴƻǿ ǿƘŀǘ LΩƳ ǘŀƭƪƛƴƎ ŀōƻǳǘκ
{ŎƘƻƻƭ ǿŀǎ ōƻǊƛƴƎΦ L ǿŀǎ ōŜƛƴƎ ŀǎƪŜŘ ǘƻ ǎǘǳŘȅ ǎǳōƧŜŎǘǎΦ !ƴŘ ǘŜŀŎƘŜǊ ŎƻǳƭŘƴΩǘ ƎƛǾŜ ŀ 
reason why. Why calculus. Teacher said because they told me to. Robert lost all respect 
ŦƻǊ ǘŜŀŎƘŜǊ ōŜŎŀǳǎŜ ǎƘŜ ǿŀǎ ǇǳƳǇƛƴƎ ƪƛŘǎ Ŧǳƭƭ ƻŦ ƛƴŦƻ ǎƘŜ ŘƛŘƴΩǘ ǳƴŘŜǊǎǘŀƴŘ ŀƴŘ ŘƛŘƴΩǘ 
know why she was teaching.
People at these programs are not here to get a high paying job, or get another punch 
ƻƴǘ ŜƘ άŜŘǳŎŀǘƛƻƴέ ŎŀǊŘΦ ²Ŝ ŀǊŜ ƘŜǊŜ ǘƻ ƭŜŀǊƴΦ
wƻōŜǊǘΩǎ ōŜƭƛŜǾŜǎ ǘŜŀŎƘƛƴƎ ǎƘƻǳƭŘ ōŜ ŘƻƴŜ ŀ ōƛǘ ŘƛŦŦŜǊŜƴǘƭȅΦ 
First class in military was section 183. There were some really smart guys. But they 
ŎƻǳƭŘƴΩǘΩ ƘŀƴŘƭŜ ǘƘŜ ǇǊŜǎǎǳǊŜΦ мst week you get pounded on.
Can you take the pressure. They put it on immediately. Dave was a genius and 
ŜǾŜǊȅƻƴŜ ǘƘƻǳƎƘǘ ƘŜ ǿŀǎ ƎƻƛƴƎ ǘƻ ōŜ ŀ ǎǘŀǊΧōǳǘ ƘŜ ŎƻǳƭŘƴΩǘ ƘŀƴŘƭŜŘ ƘŜ ǇǊŜǎǎǳǊŜΦ
Graduated with 2.001 GPA. When teacher said what do you think about 
ǘƘŜ ΦллмΧΦwƻōŜǊǘ ǎŀƛŘ ƛǘ ǿŀǎ ŀ ǿŀǎǘŜ ƻŦ ŜŦŦƻǊǘΦ
άaƻƴŜȅ ǘŀƭƪǎ ŀƴŘ .ǳƭƭǎƘƛǘ ǿŀƭƪǎέ
hōŀƳŀΩǎ ǿƻǊƭŘ ƛǎ ǾŜǊȅ ŘƛŦŦŜǊŜƴǘΦ .ǳƭƭǎƘƛǘ ǊǳƭŜǎ ŀƴŘ ȅƻǳ ƎŜǘ ǇŀƛŘ ŦƻǊ ƛǘΦ
If you are religious or scared that your feelings will get hurt, leave now.
Ed Murphy. Classmate. Key to success, hang out with smart people. Robert hung out 
ǿƛǘƘ 9Ř ŀƴŘ ƘŜ Ǝƻǘ ƘƛƳ ǘƘǊƻǳƎƘ ŎŀƭŎǳƭǳǎΦ LŦ ƘŜ ƘŀŘƴΩǘ ǘƘŀƴ wƻōŜǊǘ ǿƻǳƭŘ ƘŀǾŜ ōŜŜƴ 
sent to war sooner.
Got through school by cooperation.
Robert is the Government. Makes, changes and enforces the rules. Robert is the 
government because this room is a sanctuary and anyone messes with it's the 
ƎƻǾŜǊƴƳŜƴǘ ǿƛƭƭ ŜƴŦƻǊŎŜ ǊǳƭŜǎΦ LŦ ȅƻǳ άǇƛǎǎέ ƳŜ ƻŦŦΣ ŘŀƳŀƎŜ ǿƛƭƭ ōŜ ŘƻƴŜΦ 
bƻ ŦƻƻŘΣ ǿŀǘŜǊΣ ŘǊƛƴƪΦ LŦ L ŎŀǘŎƘ ȅƻǳ ǿƛǘƘ ǘƘŜǎŜΣ ƛǘΩǎ млΦллΧƛŦ ȅƻǳ ŀǊƎǳŜ ƛǘΩǎ нлΦ LŦ ȅƻǳ 
ŀǊƎǳŜ ŀ ǘƘƛǊŘ ǘƛƳŜΧΦǿƘƻƭŜ Ŏƭŀǎǎ ǊƻƻƳ ƻǿŜǎ млΦллΦ
5ƻƴΩǘ ƭƛƪŜ ǇŜƻǇƭŜ ǘƻ ōŜ ƭŀǘŜΦ LŦ ȅƻǳ ŀǊŜ ƭŀǘŜ млΦллΦ LŦ ȅƻǳ ƘŀǾŜ ǘƻ Ǝƻ ǘƻ ǘƘŜ ǊŜǎǘǊƻƻƳ ƻǊ 
ƳŀƪŜ ŀ ǇƘƻƴŜ Ŏŀƭƭ ƻƪΧΦǇŀȅ млΦлл ǘƻ ƎŜǘ ōŀŎƪ ƛƴΦ
Disrespect is a CRIME. After all my years in the military, I was shocked by how 
disrespectful how people are. 
Lƴ ǿŀǊΣ Ŝŀǎȅ ǘƻ ǘŀƪŜ ŎŀǊŜ ƻŦ ǘƘƻǎŜ ǘƘŀǘ ŘƛǎǊŜǎǇŜŎǘΧǎƘƻƻǘ ǘƘŜƳΦ 
.ƛƴŘŜǊǎΣ ƛŦ ȅƻǳ ŎƭƛŎƪ ōƛƴŘŜǊǎΧΦмл ōǳŎƪǎΦ 
LŦ ȅƻǳ ǿŀƴǘ ǘƻ ǳǎŜ ȅƻǳǊ ŎǊŀŎƪōŜǊǊȅΧΦƻǊ ƛtƘƻƴŜΧΦƎƻ ƻǳǘǎƛŘŜΦ
25.00 if your phone goes off. 10 if you use. 
Lƴ ǎŎƘƻƻƭΣ ŎƻƻǇŜǊŀǘƛƻƴ ƛǎ ŎƘŜŀǘƛƴƎΧΦƛƴ ǘƘƛǎ ǊƻƻƳ ƛǘΩǎ ƛƳǇŜǊŀǘƛǾŜΦ 9ǾŜǊȅǘƘƛƴƎ ƛƴ ǘƘƛǎ ǊƻƻƳ 
was designed to increase communication and learning!
Go ahead a introduce yourself for a minute or two. 

CONE OF LEARNING
²ƻǊǎǘ ǿŀȅ ǘƻ ƭŜŀǊƴ ƛǎ ǘƻ ǊŜŀŘΧΦǘƘƛǎ ƛǎ ǿƘŀǘ ǎŎƘƻƻƭ ŦƻŎǳǎŜǎ ƻƴΦ
Also judge people on lecturing and reading.
wŜŀǎƻƴ wƻōŜǊǘ ŎǊŜŀǘŜŘ /κC ƎŀƳŜ ōŜŎŀǳǎŜ Ƨǳǎǘ ōŜƭƻǿ ŘƻƛƴƎ ǘƘŜ ǊƛƎƘǘ ǘƘƛƴƎΧΦƛǎ 
simulating it and that is what the game is about. .
So much learning by doing.
CƭƛƎƘǘ ǎŎƘƻƻƭ ǿŀǎ ŀ Ƨƻȅ ōŜŎŀǳǎŜ ƛǘ ǿŀǎ άŘƻƛƴƎέ ƛƴ ǘƘŜ a.! ǇǊƻƎǊŀƳ ƘŜ ǿŀǎ ǎƻǳƴŘ 
asleep. A Teach that had no experience was trying to teach.
wŜŀǎƻƴ ƘŜ ƛǎ ōǊƛƴƛƴƎ ǘƘƛǎ ǳǇΧƛǎ ōŜŎŀǳǎŜ ǿƛǘƘ ²ŀȅƴŜ ǿŜ ǿƛƭƭ ōŜ άǎƛƳǳƭŀǘƛƴƎέ ǿƘŀǘΩǎ 
going on out there.
Discussions are also very key. Some of you are anti-social. Business requires talking and 
communication.
Concepts are like food for the brain. Discussion allows you to digest what was just 
learned.
{ƛƳǳƭŀǘŜΧŘŜōǊƛŜŦΧΦΦƻǳǊ ƳŜǘƘƻŘ
[ŜŎǘǳǊŜΧΦƭŜŎǘǳǊŜΧΦƭŜŎǘǳǊŜΧΦǘƘƛǎ ƛǎ ǿƘŀǘ ƘŀǇǇŜƴǎ ƛƴ ǎŎƘƻƻƭ ŀƴŘ ƛǘ ƛǎ ōƻǊƛƴƎΦ 
¢Ƙƛǎ ƛǎ ŀ ǿƻǊƪǎƘƻǇ ŀƴŘ ƛŦ ȅƻǳ ƘŀǾŜ ǘƘŜ ŀǘǘƛǘǳŘŜ L ŀƭǊŜŀŘȅ ƪƴƻǿ ŀƭƭ ǘƘƛǎΧΦȅƻǳΩƭƭ ōŜ 
screwed.
Take a moment and discuss cone of learning and discuss your experience with it.

²Ƙŀǘ LΩƳ ŘƻƛƴƎ ǊƛƎƘǘ ƴƻǿ ƛǎ ǎŜǘǘƛƴƎ ǘƘŜ ŎƻƴǘŜȄǘΦ ό/ƻƴŜȄǘ ŦƭƛǇ ŎƘŀǊǘύ
/ƻƴǘŜȄǘ ƛǎ ƪŜȅΦ aȅ Ƨƻō ƛǎ ǘƻ ǎƘƛŦǘ ŎƻƴǘŜȄǘΦ LŦ L Ŏŀƴ Řƻ ǘƘƛǎΧΦȅƻǳ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ 
understand content.
LŦ ȅƻǳ ƘŀǾŜ ŀ ƭƻǎŜǊ ŎƻƴǘŜȄǘΧΦŎƻƴǘŜƴǘ ǿƛƭƭ b9±9w ƳŀǘǘŜǊΦ
{ŀȅƛƴƎ ǘƘƛƴƎǎ ƭƛƪŜ άǎŀǾƛƴƎ ƛǎ ŦƻǊ ƭƻǎŜǊǎέ ƛǎ ǘƻ ǳǇǎŜǘ ǘƘŜ ŎƻƴǘŜȄǘ ǎƻ ƛǘ Ŏŀƴ ōŜ ǎƘƛŦǘŜŘΦ
No amount of content will shift a poor context.
Context is the way you see the world, it is your core.
¢ƘŜ ōŜŀǳǘȅ ƻŦ ǘƻŘŀȅΩǎ ŎƻǳǊǎŜ ƛǎ ǿŜ ǿƛƭƭ ǎƘƛŦǘ ȅƻǳǊ ŎƻƴǘŜȄǘ ƻƴŎŜ ǘƘƛǎ ƘŀǇǇŜƴǎ ȅƻǳǊ ǿƻǊƭŘ 
changes and you will start to understand what Wayne is saying.
²ƘŜƴ ǿŜ ǎŀȅ ǎŀǾŜǊǎ ŀǊŜ C¦/YLbD ƭƻǎŜǊǎΧΦΦǘƘƻǎŜ ǿƛǘƘƻǳǘ ǘƘŜ ǊƛƎƘǘ ŎƻƴǘŜȄǘ ǿƛƭƭ ōŜ ƭƻǎǘΦ
Dollar is TRASH. This is a context shift.
The more money we give poor people the poorer people become.
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The more money we give poor people the poorer people become.
LŦ ȅƻǳ ŘƻƴΩǘ ǎƘƛŦǘ ȅƻǳǊ ŎƻƴǘŜȄǘΧŎƻƴǘŜƴǘ ǿƛƭƭ ƴŜǾŜǊ ǳƴŘŜǊǎǘŀƴŘΦ
Take a moment to discuss context and why it needs to shift. 

Pasted from <file:///C: \Users\seminar\Desktop\Art%20of%20the%20Deal%20Notes.docx > 

Unless a person is willing to have a flexible context you will not survive. Are you willing 
to see the other side of the coin?

DǊŜǿ ǳǇ ƛƴ ŀ ƘƻǳǎŜ ƻŦ ǘŜŀŎƘŜǊǎΧΦΦǘƘŜȅ ǿƻǳƭŘ ƴƻǘ ŎƘŀƴƎŜ ǘƘŜƛǊ ŎƻƴǘŜȄǘΦ 
LŦ ȅƻǳ Řƻƴϥǘ Ǝƻ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ƎŜǘ ƎƻƻŘ ƎǊŀŘŜǎ ȅƻǳ ŀǊŜ ǎǘǳǇƛŘΦ wƻōŜǊǘ ǎŀȅǎΧǿƘŜƴ L 
make mistakes I learn.

Most arguments are "context arguments."

Context is C/F quadrant. Rich dad said there are four context in the world of 
generating money.
E: employee. Go to school get a good paying job. 

S: sole. Self employed. Specialist. This is Obama. He's never had a job. 1943 tax said hey 
government gets paid before you do. So when obama says I'm going to tax the rich. It's 
ƴƻǘ ǘǊǳŜΧƘŜϥǎ ƎƻƛƴƎ ǘƻ ǘŀȄ ǘƘƻǎŜ ǘƘŀǘ ŀǊŜ ƘƛƎƘ ϦƛƴŎƻƳŜϦ ŜŀǊƴŜǊǎΦ 

B: big business. More than 500 employees. This is where wealth is created. 
I: Investor. 

bŀƳŜ ǇŜƻǇƭŜ ƛƴ ȅƻǳǊ ƭƛŦŜ ǘƘŀǘ ŀǊŜ ƘŀǊŘ ŎƻǊŜ 9ǎ ŀƴŘ {ǎΦ aŀƴǘǊŀ ƻŦ {ǎΧΦƛŦ ȅƻǳ ǿŀƴǘ ƛǘ 
done right you have to do it yourself. E/S are the A students. B/I students are C 
students. A students works for C students and B students work for government. This is 
why we are in trouble. 

Finish up. Stop. Thank partners. 

Has it started to sink it that these four (ESBI) all have different context?

wŜŀǎƻƴ ƘŜ ōǊƛƴƎǎ ŀƭƭ ǘƘƛǎ ǳǇ ƛǎ ōŜŎŀǳǎŜ ƻƴŎŜ ƭƻƻƪƛƴƎ ŀǘ ǘƘŜƛǊ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΧȅƻǳ 
see into their minds.

Most people have no financial education and they don't know how to read them. Most 
think their house is an ASSET. 

Moment you can take a company public you can call yourself a B.

DǊŜŜƴǎǇŀƴ ǎŀƛŘ ǿƘŜƴ ƛǘ ŎƻƳŜǎ ǘƻ ōǳȅƛƴƎ ŀ ƘƻǳǎŜΧΦǇŜƻǇƭŜ ŀǊŜ ǊŀǘƛƻΦ !ƴŘ ǘƘŀǘ ƧǳǎǘƛŦƛŜŘ 
changing the reserve from 12 to 35 (every dollar in savings can lend 35 more). Wrong!

It is estimated that 30 billion dollars worth of homes will be foreclosed.

CƻǊ ŜǾŜǊȅ ŀǎǎŜǘΧǘƘŜǊŜ ƛǎ ŀ ƭƛŀōƛƭƛǘȅΦ LŦ ȅƻǳ ƘŀǾŜ ŀ ƭƛŀōƛƭƛǘȅ ȅƻǳ Ƴǳǎǘ ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘ ƛǎ 
someone else's ASSET.

wŀǘƘŜǊ ǘƘŀƴ L Řƻƴϥǘ ƘŀǾŜ ƳƻƴŜȅΧŀǎƪ Ih² Ŏŀƴ L ŎǊŜŀǘŜ ƛǘΦ ±ŜǊȅ ŘƛŦŦŜǊŜƴǘ ŎƻƴǘŜȄǘΦ 
Big difference between cashflow and capital gains.

wƛǎƪ ŦƻǊ плмƪ ƛǎ ƘƛƎƘΧΦ

To save money is stupid. Bond markets are at zero. Just stupid. Robert has a friend with 
100 million to place.

Four basic asset classes:
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Four basic asset classes:
  1. Business (whether I'm there or not it kicks in cash. Leveraged by systems and 
people)
2. Real Estate (as an investor don't want to only depend on just business. Leverage is 
key here because for every 3 I invest the bank will lend 7)
3. Paper: paper is derivative. It is toxic when you have more and more derivatives. Easy 
liquidity. 
4.Commoditites (gold silver oil. Commodities are hedge against inflation. As dollar goes 
ŘƻǿƴΧŎƻƳƳƻŘƛǘƛŜǎ Ǝƻ ǳǇΦ 

Take a moment to discuss four asset classes and what you are E, S, B, I

what 2 days is about is about making liabilities assets w/o using $ Employees don't get 
this in my research of how people learn is R Brain and left brain. If you have a problem 
you see Jayne

Biggest assets start on R side of Brain. When he didn't have $ it was great b/c he had to get creative 
talk about power of Right Brain. Wayne has 9n awesome Left Brain but the most incredible Right 
Brain Robert licenses his name! When you do ReaL estate you must be creative

Turn to back of Binder and read Rich Dad creed. It is who we are. There will always b, someone who 
opposes. 

You are here to learn by doing. This is not Sunday school. 

Discuss what you learned this morning. Stop and thank your partners. 

At military school you are taught to follow orders. Thank you for listening and not touching 3 by 5 note 
card. 

Introduction to Wayne Palmer.
.ŀǎƛŎ ǘŜƴŀƴǘ ƛƴ ƭƛŦŜΧǿƘŜƴ ȅƻǳ ƎƛǾŜ ǊŜǎǇŜŎǘ ȅƻǳ ŀǊŜ ǊŜǎǇŜŎǘŜŘΦ

!ǘ ōǊŜŀƪ ǎƻƳŜƻƴŜ ŀǎƪŜŘ ƛŦ ²ŀȅƴŜ ǿŜƴǘ ǘƻ IŀǊǾŀǊŘΦ bƻǇŜΧƘŜ Ǝƻǘ Ƙƛǎ ŜŘǳŎŀǘƛƻƴΣ ŜǘƘƛŎǎΣ ŘŜŘƛŎŀǘƛƻƴ 
discipline and commitment from RELIGION.

May not agree with this religion (Mormon) but it has discipline and character. 
aƻƴŜȅ ŎƻƳŜǎ ŦǊƻƳ ŎƘŀǊŀŎǘŜǊΦ aƻǊƳƻƴ ŎƘǳǊŎƘ ƛǎ ōŀǎŜŘ ƻƴ ŎƘŀǊŀŎǘŜǊΦ LŦ ȅƻǳ ƘŀǾŜ ōŀŘ ŎƘŀǊŀŎǘŜǊΧΦȅƻǳ 
don't do business with people with good character and you have NO money.

How did Wayne get involved.

Wayne came back from mission and he found everything to be different. He grew up in Utah and his dad 
was a cattleman and Wayne's world had been small. Learned a lot of cultural differences and something 
inside him changed.

Wayne commends us because we are here. He loves land development and worked with his uncle. He 
ƪŜŜǇǎ ǎŜŜƛƴƎ Ǝǳȅǎ ƛƴ ǎǳƛǘǎ ǿŀƭƪ ƛƴǘƻ ǘƘŜ ǘǊŀƛƭŜǊ ǿƘƛƭŜ ƘŜ ǿŀǎ ǿƻǊƪƛƴƎ ǘƘŜ ŦƛŜƭŘΧΦŀƴŘ ŀǎƪŜŘ Ƙƻǿ ƘŜ ŎƻǳƭŘ 
get involved with that.
He went to R/E school. Family was not a huge proponent of this. But he figured it would help him get a 
"good education" He applied to a school for engineering degree. Man he met with ate a banana and 
didn't listen to Wayne and seem to care about Wayne. He said if you give me 6.5 years of your life I'll get 
you a good job.

Wayne did not like this because the business he already had made more than what the professor said he 
could make.

Decided college was not for him. Wayne loves education and higher education is ok. Wayne is not 
ǇǳǘǘƛƴƎ ƛǘ ŘƻǿƴΧΦƧǳǎǘ ǘŜƭƭƛƴƎ ȅƻǳ ƘŜ ǇƛŎƪŜŘ ŀ ŘƛŦŦŜǊŜƴǘ ǎŎƘƻƻƭ ŀƴŘ ŘƛŦŦŜǊŜƴǘ ǇŀǘƘΦ 

I learn at every turn and keep improving and getting better. I've paid for every mistake I've ever made 
far more than what I would have paid to go to school.

B: create an asset that the business spits off cash flow so you can invest. 

I come here to Rich Dad because:
I believe in the mission of the company1.
To share what he knows2.
To learn3.
To serve and give back and add to the mass of power and knowledge4.
Get the new way of thinking out there5.

Lƴ ŎƻƳƛƴƎ ƘŜǊŜ ŀƴŘ ǎǘǳŘȅƛƴƎΧΦ²ŀȅƴŜ ƭŜŀǊƴǎ ŜǾŜǊȅ ǘƛƳŜΦ 
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Lƴ ŎƻƳƛƴƎ ƘŜǊŜ ŀƴŘ ǎǘǳŘȅƛƴƎΧΦ²ŀȅƴŜ ƭŜŀǊƴǎ ŜǾŜǊȅ ǘƛƳŜΦ 
Wayne will honor your time and give us the most value possible. There is one thing he can't give us and 
that is what we take away from this workshop and what we do with it. We will guide your process but 
we can't make you take anything away. We will cover a lot of ground. Get new concepts. I promise if you 
participate and roll your sleeves up you will walk out of here with something great!

wƻōŜǊǘΧΦΦǿŜ ǿƛƭƭ ƎƛǾŜ ȅƻǳ ŜȄŜǊŎƛǎŜǎΦ ²Ŝ ǿŀƴǘ ǘƻ ƳŀƪŜ ƳƛǎǘŀƪŜǎ ŀƴŘ ŎƻǊǊŜŎǘ ǘƘŜƳ ǎƻ ǿŜ Ŏŀƴ ƭŜŀǊƴΦ L ŀƳ 
here to hold the space and make sure it is safe. Debriefs are key and he will make sure we learn from the 
exercises. You better participate. Don't look good and be unwilling to make mistakes. 

Learning is only valuable when something is at RISK. Without risk you can't learn it is impossible. You 
come to this classroom because you will risk and you will learn.

HMOY have ever found yourself completely out of money and on the streets? 
HMOY thought this was a very valuable lesson.

Money makes us stupid because we exchange things for  money. But you have to ask yourself what do I 
have of value. If I don't have money what and who am I?

Forced Robert to really look at who he is and what value he could offer and bring to the table. 

LŦ ȅƻǳ ŘƛŘƴϥǘ ōǊƛƴƎ ŀƴȅǘƘƛƴƎΧǎǘŀǊǘ ǘƘƛƴƪƛƴƎ ŀōƻǳǘ ŀ ŘŜǊƛǾŀǘƛǾŜΧΦǿƘŀǘ Řƻ L ƻǿƴ ǘƘŀǘ L Ŏŀƴ ŜȄŎƘŀƴƎŜΦ

Wayne: at age 25 had million dollar asset column. Recession hit and he was very leveraged. He had to 
find a way to feed and clothe his family and how to use his brain to THRIVE. This was a HUGE advantage 
for him.

Money is a handicap.

Character is KEY! 

{ǘŀǊǘ ǘƻ ŘƛƎΧǿƘŀǘ Ŏŀƴ L ōǊƛƴƎ ǘƻ ǘƘƛǎ ƎŀƳŜ ǘƘŀǘ ǎƻƳŜƻƴŜ ǿƻǳƭŘ ǿŀƴǘ ǘƻ ŜȄŎƘŀƴƎŜ ǿƛǘƘ ƳŜΚ DŜǘ ŎǊŜŀǘƛǾŜΦ

wƻōŜǊǘ Ƙŀǎ ōŜŜƴ ƻƴ ǘƘŜ ǎǘǊŜŜǘǎ ǘƘǊŜŜ ǘƛƳŜǎΦ мǎǘ ǘƛƳŜ ǿŀǎ ƘƻǊǊƛōƭŜΣ ǎŜŎƻƴŘ ǘƛƳŜ ƴƻǘ ǎƻ ōŀŘΧǘƘƛǊŘ ǘƛƳŜ 
terrible because he had Kim with him and he was taking someone down with him.

First time it was about the loss of the Velcro wallet company. Robert went to a real estate school and 
said I can teach your agents to sell. Porches was worth 25k. Robert sold it for 8k. The guy said no I can't 
take your car if you don't have another one. The man that bought the porches gave Robert a Mercedes 
and he drove it to bank, let cop go by because he didn't have money to put in the meter, to deposit 8k. 
Saw the manager of the real estate agent and when he saw Robert it car he said you must be doing well 
for yourself.

Robert got cash because he got paid in defect wallets and went to swap meet and sold them for 1 dollar 
each.    Would sell a few hundred in a weekend and have cash!

aƻƴŜȅ Ƙŀǎ ǘŀƪŜƴ ƻǾŜǊ ƻǳǊ ƭƛǾŜǎ ŀƴŘ Ƙŀǎ ŎǊŜŀǘŜŘ ŀ ŎǊǳǘŎƘΦ LŦ ȅƻǳ ǘƘƛƴƪ ȅƻǳ ƴŜŜŘ ƛǘΧƛǘ Ƙŀǎ ȅƻǳǊ ǎƻǳƭΦ

Robert go really upset one night at his Dad. And believed he dragged the entire family down with his 
beliefs. So Robert really got a kick in the butt when he believed he was dragging Kim down. He can be a 
low-life but not willing to do it with Kim.

YLaΥ ǿƘŜƴ wƻōŜǊǘ ǎŀƛŘ ǿŜ ǿŜǊŜ ōǊƻƪŜΧǿŜ ǿŜǊŜ ōǊƻƪŜΦ {ƘŜ ǊŜŀƭƭȅ ǉǳŜǎǘƛƻƴŜŘ ƘŜǊ ǾŀƭǳŜ ŀƴŘ ǿƻǊǘƘΦ Lǘ 
shook her at her core. Told her parents meet Robert, selling everything we owned and I'm moving to 
/ŀƭƛŦƻǊƴƛŀΦ IŜǊ ǇŀǊŜƴǘǎ ǎŀƛŘΧȅƻǳ ǉǳƛǘ ȅƻǳǊ ƧƻōΦ ¢Ƙŀǘ ƛǎ ŀƭƭ ǘƘŜȅ ŎŀǊŜŘ ŀōƻǳǘ ōŜŎŀǳǎŜ ǘƘŜȅ ǿŜǊŜ ŀƭǎƻ 
proponents of go to school to get a good job.

They were staying at friends houses. Kim didn't like this because  they did not have any personal space. 
They stayed at a hotel and she was so happy the credit card was not declined. That was the night that 
was the "shelter from the storm." They just held each other and reconnected and got resourceful. 

If you just stay in motion something will happen. 

Kim and Robert act as if they have no money and have no reserves so they run a tight ship, act creatively 
and keep going.

Best lesson was to have no money because it forced them to get it done. 

True character comes out when they have no money. They steal ,lie, become crooks . Most people have 
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True character comes out when they have no money. They steal ,lie, become crooks . Most people have 
never hit Zero.

Wayne went to Dad to get 100 dollars to get new tires for his car. His dad said NO. He knew if he gave 
Wayne the 100.00 that he would weaken Wayne in that moment. Wayne was so ANGRY at his dad. He 
went to tire store and bought them on credit. The lesson for Wayne in that day was getting rid of the 
illusion that someone will always be behind him to catch him when he falls. 

We are in the habit and addicted to a drug called MONEY. Believing we must have it in order to do an 
exchange. This makes us dependent on someone else. This is false. Money has no value.

LŦ ȅƻǳ ŎƻǳƭŘ ƎŜǘ ǿƘŀǘ ȅƻǳ ǿŀƴǘŜŘ ƛƴ ŜȄŎƘŀƴƎŜ ŦƻǊ ǎƻƳŜǘƘƛƴƎ ȅƻǳ Řƻƴϥǘ ǿŀƴǘ ǿƛǘƘƻǳǘ ƳƻƴŜȅΧǿƻǳƭŘ ȅƻǳ 
do it?

Video on YouTube that started with a red paperclip. 

Paperclip for pen shaped as a fish.
CƛǎƘ ǘƻ ǘƛƴȅ ŘƻƻǊ ƪƴƻō ǿƛǘƘ ǎƳƛƭŜȅ ŦŀŎŜΧŎŀƳǇƛƴƎ ǎǘƻǾŜΧΦƎŜƴŜǊŀǘƻǊΧƪŜƎ ƻŦ 
ōŜŜǊΧΦΦǎƴƻǿƳƻōƛƭŜΧΦǿŜŜƪŜƴŘ ƛƴ ¸ŀŎƪ όǇƻǇǳƭŀǘƛƻƴ нллύΧΦǎƳŀƭƭ ǇŀƴŜƭ ǘǊǳŎƪΧǊŜŎƻǊŘƛƴƎ ǎǘǳŘƛƻ 
ŎƻƴǘǊŀŎǘΧΦΦм ȅǊ ŦǊŜŜ ǊŜƴǘ ƛƴ tƘƻŜƴƛȄΧΧŀŦǘŜǊƴƻƻƴ ǿƛǘƘ !ƭƛŎŜ /ƻƻǇŜǊΧΦΦǎƴƻǿ ƎƭƻōŜ ŦƻǊ ǘƘŜ ōŀƴŘ 
YL{{ΧΦΦǎǇŜŀƪƛƴƎ ǊƻƭŜ ƛƴ ŀ ƳƻǾƛŜΧΦƘƻǳǎŜ

²Ƙŀǘ ƛǎ ƻƴŜ ǊŜŘ ǇŀǇŜǊŎƭƛǇ ǿƻǊǘƘΧƴƻǘƘƛƴƎ ōǳǘ ƛǘϥǎ ǿƘŀǘ YȅƭŜ Ƙŀǎ ŘƻƴŜ ǿƛǘƘ ƛǘΦ 

{ǘŀǊǘŜŘ ƻǳǘ ŀǎ ŦǳƴΦ DƛǊƭǎ ǿƘƻ ƎŀǾŜ ƘƛƳ ŦƛǎƘ ǇŜƴ ŘƛŘƴΩǘϥ ǊŜŀƭƭȅ ŎŀǊŜ Ƨǳǎǘ ǿŀƴǘŜŘ ǘƻ ŜȄŎƘŀƴƎŜΦ
But as it continued started to get items of value. However they he went to a snow globe (right brain) 
because he knew who would want this! 

Value is NOT MONEY!

In the exchange world VALUE is in the BENEFITS. Day with Alice Cooper is not valuable to everyone but 
with knowledge you can find the person who does value it.

Robert and Kim were asked to exchange a dinner with them in order to raise charity.

Value is always relative to different people. Crucial to understand. This is why when you bring yoru 3 
items to exchange you never know who may value your throw away.

Once you focus on WIN WIN you will make people's dream come true. Robert once exchanged to get 
Kim a puppy.

Once Kevin (red paper clip) saw that he was making individual's dream come true (traded studio 
recording contract for 1 yr free rent) the energy changed and the entire experience was changed. 

Come from the heart! When you do this, a new component comes into play. 

No limit if you can bring something to the table that helps someone have their dream. Be right-brained 
oriented.

How do you do deals without money: INTEGRITY and VALUE
Strict codes are KEY.

Motto at Wayne's company: we give someone enough rope to hang themselves ONCE!

Wayne had a man go out of integrity several years ago over 1500.00. He came into Wayne's office 2 
ȅŜŀǊǎ ŀƎƻ ŀƴŘ ǊŜŀƭƭȅ ƴŜŜŘŜŘ ŦƛƴŀƴŎƛƴƎ ƻƴ ŀ о Ƴƛƭƭƛƻƴ ǇǊƻƧŜŎǘΦ ²ŀȅƴŜ ŎƻǳƭŘ Ŝŀǎƛƭȅ ƘŀǾŜ ŘƻƴŜ ƛǘΧōǳǘ ƘŜ 
ǿŀǎ ƳƛǎǎƛƴƎ ǘƘŜ ƛƴǘŜƎǊƛǘȅ ŀƴŘ ²ŀȅƴŜ ŘƛŘ ƴƻǘ ŎŀǊŜ ǘƘŀǘ ǘƘŜ ŘŜŀƭ ǿŀǎ ƎǊŜŀǘΧΦƘŜ ǿƻǳƭŘ ƴŜǾŜǊ ŎƻƴǎƛŘŜǊ 
doing business with this man. 

Think code of honor and integrity: Marines (take a bullet for me), Mormons and the Mafia.

LŦ ȅƻǳ Ŏŀƴ ŦƛƴŘ ŀƴ ƛƴŘƛǾƛŘǳŀƭ ǿƘƻ ƛǎ ŀ ǎǘŀƴŘ ǳǇ ƛƴŘƛǾƛŘǳŀƭΧΦΦōǊƛƴƎ ǘƘŜƳ ƻƴ ȅƻǳǊ ǘŜŀƳΦ 

When you surround yourself with these types of people, hold everyone to excellence  and never 
comprise your integrity you will be valuable beyond all belief. It will be priceless. 
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aȅ ǘŜŀƳΧǘƘƻǎŜ L ǘǊǳǎǘ ǿƛǘƘ ŜǾŜǊȅǘƘƛƴƎΦ bƻ ŎƻƴǘǊŀŎǘǎ Ƨǳǎǘ ŀ ƘŀƴŘǎƘŀƪŜΦ

Blair Singer and Mike Maloney

ол ȅŜŀǊǎ ŦǊƛŜƴŘǎΦ /ƻŘŜ ƻŦ IƻƴƻǊ ǿŀǎ ŀƭƭ ǿŜ ƘŀŘ ƛƴ ǘƘŜ ōŜƎƛƴƴƛƴƎΧΦƴƻ ƳƻƴŜȅΧΦƴƻ ǘŀƭŜƴǘΦ [ƻǘǎ ƻŦ ǇŜƻǇƭŜ 
have come and gone because they have a character flaw and don't take 100% responsibility.

aƛƪŜ aŀƭƻƴŜȅΧΦΦwƻōŜǊǘ ǿŀǎ ƛƴ ŀ ǇƛƴŎƘ ƴŜŜŘŜŘ ǘƻ ōŜ ƛƴ ǘǿƻ ǇƭŀŎŜǎ ŀǘ ƻƴŎŜΦ aƛƪŜ ƴŜǾŜǊ ŀǎƪŜŘΧΦƧǳǎǘ ŦƭŜǿ 
to Colombia. What a friend.

Mike (code of honor) this has changed his business. Must get your team to buy in. If people are unwilling 
to buy into it or violate it they are gone. 

Tom Wheelright (CPA) will talk about taxes and how to pay less of them (lots less)

Mike will be talking about gold and the future of the US dollar. If you don't want bad news don't have 
lunch with Mike.

Kathleen Murry. Was code of honor huge piece. YES. We lived breathed and slept our code and it never 
ends. Kathleen had a friend who lied about going to  a PE course. His mates decided not to retain him 
and he spent two years on the mess deck.

Ed Murphy: you learn crisis management. If you are in a strenuous situation you don't go to hell in a 
ƘŀƴŘ ōŀǎƪŜǘ ȅƻǳ ǎǘƛŎƪ ǘƻ ǘƘŜ ŎƻŘŜΧΦƴŜǾŜǊ ƭŜŀǾŜ ǎƻƳŜƻƴŜ ōŜƘƛƴŘΦ ¸ƻǳ Ŏŀƴ Ǝƻ ōƻƴƪŜǊǎ ŀŦǘŜǊǿŀǊŘǎ ōǳǘ 
NOT during.

Wayne: rules are self imposed. Flow from character. Kim and Robert attract the people in this room 
because of who they are inside out. Wayne Dyer says if you squeeze an orange you get orange juice 
because that is what is on the inside.

Business will squeeze you, compress you, and find out what you are made of.

All starts with Mission and Code! 

9Ř L όwƻōŜǊǘύ ǿŜǊŜ ƛƴ ǘƘŜ ƻƴƭȅ Ŏƭŀǎǎ ǘƘŀǘ ǊƛƻǘŜŘΦ {ŀƛŘ ƛŦ ȅƻǳ ƪƛŎƪ ƻǳǊ ŎƭŀǎǎƳŀǘŜǎ ƻǳǘΧǿŜ ŀǊŜ ŀƭƭ ƎƻƴŜΦ 

Dr Kent is Robert's meta-physical care taker.  Works on nervous system because it heals your body.  

Frank. He has been Robert's mentor and teacher for many years. They have done a lot of deals together 
that have worked and some that have gone very bad. Russia.

Frank started without any money but was able to find ways to do it. There are millions and millions of 
ŘŜŀƭǎΧΦΦōǳǘ ƻƴƭȅ ŀ ƘŀƴŘŦǳƭ ŀǊŜ ƎƻƻŘ ŀƴŘ ǎƘƻǳƭŘ ōŜ ǇǳǊǎǳŜŘΦ

Find a great deal. Go get investors and get them to invest. Maybe give them 1st position and equity and 
you take 50% of whatever is left after they are paid.

HMOY realize that making deals is fun.
HMOY don't know that yet.

It is so fun. It's a sport. 

WAYNE: get to taste what it's like to bring something to the table and exchange with no monetary 
consideration. 

Robert's teachings will be his crowing mark. Because Robert struggled in school he had to find a 
way.

In many communities there are individual exchange groups. They work in the local community. Wayne 
went to an exchange in Reno and it was so powerful for him. They have learned what he is teaching us 
today. Many have become very wealthy without ever leaving their community.
Rules for cowboy auction. 

²ŀȅƴŜϥǎ ǊǳƭŜǎΥ ƛŦ ȅƻǳǊ ƛǘŜƳ ƛǎ ǘƘŜ ŦƛǊǎǘ ƻƴ ǘƘŜ ōƻŀǊŘΧΦ
Must be in the room
Must pay attention
When item goes on board this is the only time you can ask a question about the item
If you are willing to exchange your item for one of the items that is up there, you say YES  not yes I want 
that one. 

Integrity is key in this game. Be responsible for you. Deliver what you promise.

LŦ ȅƻǳ ǿŀƴǘ ǘƻ ƻŦŦŜǊ ǎŀƳŜ ƛǘŜƳ ƳƻǊŜ ǘƘŀƴ ƻƴŎŜΧȅƻǳ Ƴǳǎǘ ƘŀǾŜ ŘǳǇƭƛŎŀǘŜǎΦ 

Integrity and honor are the new currencies.

Doing the cowboy exchange. 
Wayne explained the rules and how it goes. Individuals begin to put items up on board. 14 carot gold 
necklace with copper and silver is at top of board.
What's in exchange. 4 sessions with Dr. Kent, Cuff links from WWII, 1 hr with Henry on C/F game, silver 
coin, 10 oz silver bar, camera, opal ring, laptop cooler, Peurvian fertility, iPhone, antique mirror, original 
stock certificate, 1 hour of architecture , jackalopes, knife, f rounds, Donald Trump signed book, PDA, 
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stock certificate, 1 hour of architecture , jackalopes, knife, f rounds, Donald Trump signed book, PDA, 

In the end Mike Maloney got the fertility cup, John got his 10 oz silver and Fernando got the necklace. 
Three way trade!

Fernando, Mike and Robert were in Peru and got to meet the head of the central bank and the old vice 
president.

Asked why people traded what they traded. Mike took the fertility cup (hold alcohol) because it brought 
back memories. Fernando took the necklace because he respects Mike and had a great time with him 
and is honored to have him as his friend. John took the silver bar because his wife is frugil and although 
ƘŜ ƛǎ ƴƻǘ ǎǳǊŜ ǿƘŀǘ ƛǘ ǿƛƭƭ ōŜ ǿƻǊǘƘ ƛƴ ǘƘŜ ŦǳǘǳǊŜΧΦƘŜ ƪƴƻǿǎ ǿƘŀǘ ƛǘ ƛǎ ǿƻǊǘƘ ƴƻǿ ŀƴŘ ǎƘŜϥƭƭ ōŜ ǾŜǊȅ 
happy.

We limit when we price. Cash is trash because the process of evaluating things and placing value on 
them goes away. We don't see it until we allow ourselves to do this.

Cost vs value is HUGE.

We are going to work the board. PDA goes away because it was not linked to anything else.

Matt offered camera and got the Rich Dad Silver. Mike got 1 hour coaching with Henry. Henry got a new 
camera. 

Henry took his experience, his time his knowledge and offered it rather than a physical item. He was 
thinking outside of what most will. Has no monetary value but can be perceived very differently from 
each person. 

Matt did not get to come to how to raise capital in May because of personal issue. He heard a lot about 
ƛǘ ŀƴŘ ǿŀǎ ǾŜǊȅ ǎŀŘΧΦΦƘŜ ŦŜŜƭǎ ǘƘŀǘ ƎŜǘǘƛƴƎ ǘƘŜ ǊƛŎƘ ŘŀŘ Ŏƻƛƴ ƎƛǾŜǎ ƘƛƳ ŀ ǇƛŜŎŜ ƻŦ aŀȅΦ

Please take a moment to discuss value and how it is different for different people. 

Dr. Kent got the antique mirror. And Christina with the mirror got 4 sessions with Dr. Kent. She did it not 
ƻƴƭȅ ōŜŎŀǳǎŜ ǎƘŜ ǊŜǎǇŜŎǘǎ ŀƴŘ ǿŀƴǘǎ ŎƘƛǊƻǇǊŀŎǘƛŎ ǿƻǊƪ ŘƻƴŜΧΦōǳǘ ǎƘŜ ƛǎ ŀƴ ba5 ŀƴŘ ŀ ŎƘƛǊƻǇǊŀŎǘƻǊ ŀƭǎƻ 
and has heard how respected Dr. Kent is by those at the seminar and wants to get to know him 
professionally.

Dr. Kent loves mirrors and antique ones especially.

Please discuss the 2 way transactions and how Dr. Kent printed his own money. 

Robert and Wayne have an exchange agreement they share knowledge. Both have made a ton of money 
off one another. Most people charge for this (self-employed especially). 

Robert met Wayne at a conference where Robert spoke. He was talking about how terrible the school 
ǎȅǎǘŜƳ ƛǎΧŀƴŘ Ǝƻǘ ƪƛŎƪŜŘ ƻǳǘΧΦ²ŀȅƴŜ ƭƛƪŜ ǘƘƛǎ ŀōƻǳǘ wƻōŜǊǘΦ

People are ruled by money. E/S work for money B/I work for free.

Some are so terrified about what if someone takes my ideas, knowledge, understandings. 

Walt Disney. We can create faster than they can copy. He said this when an employee says we have to 
sue Warner Brothers for taking out ideas.

E/S are so scared of not having money, being taken. They are taken by money. Live for money and life is 
about dollar.

B/I care about KNOWLEDGE

When knowledge is shared there is no diminishing returns. It only increases. Share the knowledge 
people will buy.

You are limited to how hard you can work. Trust in God. 

Lots of three way exchanges occurred. One to one did also. Ok to decline if what you want is off the 
board. 

Problem with E/S is you are selling time.

B/I are infinite.

The point is how you keep going. Keep possibilities open by not doing one ways.
²ƘŜƴ ǿŜ ǘǊŀŘŜ ǘƘƛǎ ǿŀȅΧΦŜǾŜǊȅƻƴŜ Ŏŀƴ ōŜƴŜŦƛǘ ƴƻ ǎŜŎǊŜǘΗ

E/S have a hard time with this game because they are restricted by physical labor. But once you go to a 
ŘŜǊƛǾŀǘƛǾŜΧΦǘƘŀǘϥǎ ǿƘŜǊŜ ǘƘŜ ƳƻƴŜȅ ŎƻƳŜǎ ŦǊƻƳΦ

A revolver is at the top. 

¢ƘŜ ƎŀƳŜ ƛǎ ƘŀǇǇŜƴƛƴƎ ǊƛƎƘǘ ƛƴ ŦǊƻƴǘ ƻŦ ȅƻǳΧΦǿƘŜƴ ŀǊŜ ȅƻǳ ƎƻƛƴƎ ǘƻ ƧǳƳǇ ƛƴ ǘƘŜ ƎŀƳŜΦ 
There is no opportunity if you don't ACT.

Greatest thing you will learn as an entrepreneur is to take action and make decisions.
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Greatest thing you will learn as an entrepreneur is to take action and make decisions.

You snooze you lose. 

Hawaii, Ventura California and Revolver. Wes what do you want in Hawaii. I've been traveling a lot and 
Ƴȅ ǿƛŦŜ ǿƛƭƭ ǎƳƛƭŜ ǿƘŜƴ ǎƘŜ ƛǎ ǘƘŜǊŜΦ ²Ƙŀǘ ŘƻŜǎ WŀǾƛŜǊ ǿŀƴǘ ƛƴ ±ŜƴǘǳǊŀΧΦƘŜ ǿŀƴǘǎ ǘƻ ǘŀƪŜ Ƙƛǎ ƎƛǊƭǎ ƻƴ 
vacation. Keith wants the revolver because Jan kicks his ass on the ranger and they are starting to collect 
guns and go and shoot.

Russia why do you want American coin. Because he likes history. He lives in Russia and it is more 
memorable to have a coin from the US. 

American coin collect wants Russian coin because he trades and collects coins and believes this will be a 
great trade.

Woman picked 200 year old sugar plant 1 week trip to Columbia. Guy wanted 3 hour training with Rich 
Dad from Ron Salvador. Melbourne trip went to Ron who wanted to go and have a trip with a beautiful 
woman!

The fewer people that are involved the riskier is that the deal will not go through. The more legs you 
have the better.

Value is created in perception.

Why do you want speaking opportunities in Estonia. Wants the opportunity to bring the skills he'll learn 
at the seminar to educate others. He exchanged this for his talent. 

Peter wants the art because he has several cash flow clubs in Estonia and someone may want the 
painting.

Sometimes what you are being offered is not what you want. But you may still do the deal because 
someone you know may want what is being offered. In this case Peter from Estonia doesn't want the 
painting but cash flow club members may.

Discuss what you learned in the last trade. Our own values get in the way. If there was any trade up here 
ǘƘŀǘ ȅƻǳ ŀǊŜ ǎǘƛƭƭ ƴƻǘ ƻƪ ǿƛǘƘΧΦȅƻǳ ǎƘƻǳƭŘ ƭƻƻƪ ŀǘ ǘƘŀǘΦ

Take a minute to discuss anything that left you unsettled or you are awkward about.

aŀƴ ǎǘƻƻŘ ǳǇ ƘŜ ƘŀŘ ŀ ǘƻȅ ŎŀǊ ǘƻ ǘǊŀŘŜΦ Iƛǎ ƭƛǘǘƭŜ ǾƻƛŎŜ ϰ ǿŀȅ ǎŀȅƛƴƎ ǘƘŀǘ ƴƻ ƻƴŜ ǿƻǳƭŘ ǿŀƴǘ ƛǘ ōŜŎŀǳǎŜ 
it was not very valuable and had a scratch on it. However, Robert said this is the issue. People let their 
own judgments get in the way. Value is perception and you never know what others want. 

²ƘŜƴ wƻōŜǊǘ ŀǎƪŜŘ ǘƘŜ ǊƻƻƳ ǿƘƻ ǿƻǳƭŘ ŜȄŎƘŀƴƎŜ ǿƘŀǘ ǘƘŜȅ ƘŀŘ ŦƻǊ ǘƘŜ ǘƻȅ ŎŀǊΧΦмр ǇŜƻǇƭŜ ǎŀƛŘ ȅŜǎΦ

Take a minute to discuss this because if you let your own values, beliefs and judgments get in the way, 
tomorrow's exercise will be very difficult for you. 

wƻōŜǊǘ ŀǎƪŜŘ .ƭŀƛǊ {ƛƴƎŜǊ ǘƻ ŎƻƳŜ ǳǇ ŀƴŘ ǘŀƭƪ ŀōƻǳǘ [ƛǘǘƭŜ ±ƻƛŎŜϰ ǇŜǊǎǇŜŎǘƛǾŜΦ 

What's going on in between your right ear and your left ear.

²ƘŜƴ ǘƘŜǊŜ ƛǎ ŀ ǿƛƴŘƻǿ ƻŦ ƻǇǇƻǊǘǳƴƛǘȅ ƛŦ ȅƻǳǊ ƭƛǘǘƭŜ ǾƻƛŎŜϰ ƎŜǘǎ ƛƴ ǘƘŜ ǿŀȅ ǎƻƳŜǘƛƳŜǎ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ 
goes away and you are left in the dust.

{ƻƳŜǘƛƳŜǎ ȅƻǳ ŀǊŜ ƴƻǘ ŜǾŜƴ ŎƻƴǎŎƛƻǳǎ ƻŦ ǘƘƛǎΦ ¸ƻǳ ǎƛǘ ƛƴ ǘƘŜ ŎƘŀƛǊΧΦƴƻǘ ǎǳǊŜ ǿƘŀǘ ƛǎ ǎǘƻǇǇƛƴƎ ȅƻǳ ŦǊƻƳ 
ŀŎǘƛƴƎ όƛǘ ŎƻƳŜǎ ŦǊƻƳ ǇŀǊŜƴǘǎΣ ǘŜŀŎƘŜǊǎΣ ƭƛŦŜΣ [ƛǘǘƭŜ ±ƻƛŎŜϰ ύ ŀƴŘ ƛŦ ȅƻǳ ǘƘƛǎ ƴƻǘ ŎƘŜŎƪŜŘ ƻǊ ƳŀƴŀƎŜŘ ƛǘ 
becomes redundant and destructive.

The pattern repeats itself over and over again. And it becomes your reality. Seminar junkies. Say they 
ǿŀƴǘ ǘƻ ŎƘŀƴƎŜ ōǳǘ ƭƛǘǘƭŜ ǾƻƛŎŜϰ ƎŜǘǎ ƛƴ ǘƘŜ ǿŀȅ ŀƴŘ ȅƻǳ ƴŜǾŜǊ ŀŎǘǳŀƭƭȅ Řƻ ŀƴȅǘƘƛƴƎΦ 

If you understand trading and that someone may want what you have and don't want you can always 
trade. 

Problem is people devalue themselves. You take your dream and aspirations and stop selling because of 
ȅƻǳǊ ƭƛǘǘƭŜ ǾƻƛŎŜϰ ¢Ŝƭƭ ƛǘ ǘƻ {I¦¢ ¦t

The second you say NO in an exchange everything stops. All possibilities stop.

Successful people say YES way more than NO 

Kids get on average 16 NOs for every YES

If you exchange "in" you can exchange "out"

{ƻǳǘƘŜǊƴ ōƻȅ ŀǘ ŀ ǎŀƭŜǎ ǘǊŀƛƴƛƴƎ ǘƻƭŘ ²ŀȅƴŜΧΦǿƘŜƴ ȅƻǳ Ǝƻ ƘƻƳŜ ŀƴŘ ŀǎƪ ȅƻǳǊ ǿƛŦŜ ϦŎŀƴ ǿŜ ƘƻƴŜȅ 
please" and she says NO do you stop? NO you keep asking. That's what you have to do in sales.

5hbΩ¢ [9¢ ¸h¦w [L¢¢[9 ±hL/9 ϰ D9¢ Lb ¢I9 ²!¸ hw ¸h¦ !w9 Ih{95Φ 

DƻƛƴƎ ǘƻ ǿŀǘŎƘ ǘƘŜ ǇŀǇŜǊŎƭƛǇ ǾƛŘŜƻ ŀƎŀƛƴΧΦŘƻƴϥǘ ǾƛŜǿ ƛǘ ŀǎ ǿƘŀǘ ŘƛŘ ƘŜ ƎŜǘ ŦƻǊ ǿƘŀǘ ƘŜ ƎŀǾŜΦ [ƻƻƪ ŀǘ ƛǘ 
with new eyes. It was FUN! It was win win and many people got what they wanted.
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Most people are so afraid of being "fucked" that they won't do anything. They are paralyzed by fear.

Robert is not sure how those that are so analytical survive. Minds are too narrow and small they say "I 
Řƻƴϥǘ ǿŀƴǘ ŀ ǎƴƻǿ ōƭƻǿŜǊΧΦΦŀƘƘƘϦ Lǘϥǎ ƴƻǘ ŀōƻǳǘ ǘƘŜ {bh² .[h²9w ƛǎ ŀōƻǳǘ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎǘŀȅ ƛƴ 
motion and keep going. 

LŦ ȅƻǳ ƳƛǎǎŜŘ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ŜȄŜǊŎƛǎŜΧΧǇŜƻǇƭŜ ǿƛǘƘ ƭŜŀǎǘ ƳƻƴŜȅ ŀǊŜ ƻŦǘŜƴ Ƴƻǎǘ ǎŎŀǊŜŘ ǘƻ ƭƻǎŜ ƛǘΦ

Lesson of the day is SEE BEYOND THE SNOW BLOWER.

DINNER. 

3 TO 5 years until 44% of people will be broke. 

This is the biggest opportunity for a huge transfer of wealth. If you are not in the game you will be poor. 
Those that think they need money are in trouble. 

²Ƙŀǘ ǿƻǳƭŘ ƘŀǇǇŜƴ ƛŦ ȅƻǳ ƪƴŜǿ ȅƻǳ ŘƛŘƴΩǘ ƴŜŜŘ ƳƻƴŜȅΚ

tƻƻǊ ǇŜƻǇƭŜ ŀƭǿŀȅǎ ǎŀȅ L ŘƻƴΩǘϥ ƘŀǾŜ ƳƻƴŜȅ ŀƴŘ L Ŏŀƴϥǘ ŀŦŦƻǊŘ ƛǘΚ [ŀƳŜ ƳŜƴǘŀƭƛǘȅ ŀƴŘ ƛǘǎ ŦƻǊ ƭƻǎŜǊǎΦ 

Robert pulls Mike Maloney up on stage.

Mike is going to tell us some bedtime stories. 

Wayne is the most amazing. He really creates win win win

Mortgage re-sets. The banks would give teaser rates, get people into a home, and then after that the 
mortgage resets and goes up.

Mortgages that are about to re-set that will really impact us has yet to happen.

All these mortgages were bundled together and sold to secondary markets (they were subprime). Called 
mortgaged backed securities.

Credit card crisis was so close to happening. Literally if credit card melt down happened, within a few 
ŘŀȅǎΧΦƻǳǊ ǿƻǊƭŘ ǿƛŘŜ ŦƛƴŀƴŎƛŀƭ ǎȅǎǘŜƳ ǿƻǳƭŘ ǎƘǳǘ ŘƻǿƴΦ

TRUST is key. If there is not trust then the system will be shut down.

AIG and other players were playing such games with each other that TRUST was lost.

AIG did credit  swaps. They banked on the fact that they'd never have to pay out.

It is the calm between two storms. The worst has yet to come. 

People are going to be hurting. This is HUGE opportunity. If you know it's coming and can see a solution 
you will be positioned well for it. For everyone that loses a home, there will be one to pick up.

When mortgage resets happen pessimism will be at its peak. Opportunity. 

Two pockets of opportunity with banks and with on public side.

When foreclosures increase, value of home goes down. So those that went to school to get a good job 
and buy a home are going to watch their home lose value. At the height of pessimism,, people lose 
hope. 

Base money: cash in circulation + all money in banks. Real physical paper dollars
200 years to go from 0 paper dollars to 825 billion paper dollars
  
When a person deposits 1 dollar bank used to be able to lend out 10. Called fractional reserve system.

When Fed reserve writes a check currency is created. There are now more than double the amount of 
paper dollars today than there was a year ago. 

Deficit: how much deeper you go into debt over a certain period of time. Usually measured in years. 
How much more money we spend every year that we take in with taxes.  Mike's definition is what did I 
owe at the start of the year and what do I owe now.
Debt: is the total of deficit + deficit +deficit

Because the dollar used to be backed by gold you couldn't keep printing. 

The same people in charge during the Clinton administration who made it look like there was a surplus 
(counting social security as income and robbing money appropriated to re-build highways) are still in 
charge. 

Last quarter was the first time since 1944 that other countries bought other currencies to back theirs 
instead of ours.

People are dumping dollars. 

Toxic when the trust leaves. 
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There is not a way to pay off our current debt unless you value the dollar less.
We currently pay 1 billion dollars a day in interest.
Next year we will wont collect enough dollars to pay anything other than the interest. No pay down of 
principle.

Biggest wealth transfer in our history.

When you devalue dollar, prices rise. If you double the number of dollars prices double. You will see this 
over time. 

All currencies are doing this. They must devalue their currencies at the same timE otherwise their 
exports stop. They have to stay competitive. This is why it will impact people globally. 

Robert is dumping savings. With dollar devaluing why would he keep it? Cash is trash. 

DAY TWO

Context: is your value system where you are coming from. If you don't have a flexible context and stick 
to your own way of thinking, you can't fill in content.

tƻƻǊ ǇŜƻǇƭŜ ƘŀǾŜ ǇƻƻǊ ŎƻƴǘŜȄǘΦ /ƻƴǘŜȄǘ ŦƛƭǘŜǊǎ ŎƻƴǘŜƴǘΧΦΦ

HMOY realize most arguments are arguments of CONTEXT

WŜǎǳǎ ƛǎ Ƴȅ ǎŀǾƻǊΧΦΦǎƻƳŜƻƴŜ ƳƛƎƘǘ ǎǘŀƴŘ ǳǇ ŀƴŘ ǎƘƻƻǘ ȅƻǳΦ aŀƪŜ ǎŜƴǎŜΚ

If you are not clear on who you are speaking to or addressing you can get in trouble.

wŜŀƭƭȅ ǎƛƭƭȅ ǘƻ ǘŀƪŜ ŎƻƴǘŜƴǘ ŀŘǾƛŎŜ ƻƴ ŦƛƴŀƴŎŜǎ ŦǊƻƳ ŀ ǇƻƻǊ ǇŜǊǎƻƴΧōǳǘ ǇŜƻǇƭŜ Řƻ ƛǘ ŀƭƭ ǘƘŜ ǘƛƳŜΦ

Steve runs Rich Dad coaching. His background is membership marketing for the Mormon church and 
direct marketing. 1st company was high end camp grounds 450 across the country.  Called coast to coast 
resorts. Stay at any of the affliated RV parks for 1 dollar at a time.

Sold $1 tickets (cost about a penny to print) people would buy these cards 

82 countries. 6 topics. 18-нл ŘƛŦŦŜǊŜƴǘ ŎƻŀŎƘƛƴƎ ǇǊƻƎǊŀƳǎΦ wŜŀǎƻƴ ŦƻǊ ŎƻŀŎƘƛƴƎΧƛǎ wƻōŜǊǘϥǎ wƛŎƘ 5ŀŘ ǿŀǎ 
his coach. It's like Donald Trump taking about mentoring. Hold people accountable in the "process" of 
getting what you want. Coach knows what to do to get you there.

Cash Flow game coaching. Chose to be Rich coaching program. Lots of programs. Talk to those that just 
stood up at the break to see if coaching is right for you.

Rich Dad World.com you register there. Once there you can get 800 dollars worth of FREE stuff and learn 
more about coaching. Robert constantly has coaches. As life goes on it does not get easier. So he hires 
the meanest toughest coach around to kick his butt. Too many people leave the seminars and get 
gobbled up by the rest of the people and forget what you did and learned here.

/ƻŀŎƘƛƴƎ ƛǎ ǘƘŜ ϦǎǘƛŎƪƛƴŜǎǎϦ ȅƻǳ ƭŜŀǊƴ ǎƻ ƳǳŎƘ ƘŜǊŜΧΦōǳǘ ƛǘϥǎ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ǘƘŀǘ ƛǎ ƪŜȅΦ

Poor people will only filter in the content that makes sense to them and their context.

I go back to Hawaii, and my family still says "Bobbie" do you have a job yet. Then they say oh "poor 
.ƻōōƛŜ ƘŜ ǎǘƛƭƭ ŘƻŜǎƴΩǘ ƘŀǾŜ ŀ ƧƻōΦϦ ¢ƘŜȅ Řƻƴϥǘ ŜǾŜƴ ƪƴƻǿ ǿƘŀǘ wƻōŜǊǘ ŘƻŜǎ ǘƻŘŀȅΧǘƘŜƛǊ ŎƻƴǘŜȄǘ Ƨǳǎǘ 
wont allow them to see past it.

Again most arguments are about context. Think religion.

Please discuss the idea that poor people will only accept the content that fits their context.

Thank you.

Please discuss E S B I and how it is relevant to context. 

Who wants to come up and explain ESBI and explain what it means to them personally. 

L ƘŀǾŜ ǘǿƻ ŎƻƳǇŀƴƛŜǎ ƻƴŜ LϥƳ ŀƴ { ōŜŎŀǳǎŜ ƛŦ L ŘƻƴΩǘϥ ǿƻǊƪ L Řƻƴϥǘ ƳŀƪŜ ƳƻƴŜȅΦ ¢ƘŜ ƻǘƘŜǊΣ L ƭŜŀǾŜ ŀƴŘ ƛǘ 
puts money into my pocket. 

wƻōŜǊǘ ŀǎƪǎΧŘƻŜǎ ƛǘ ƘŀǾŜ рлл ŜƳǇƭƻȅŜŜǎΦ 

bƻΧōǳǘ LϥƳ ǿƻǊƪƛƴƎ ƻƴ ƛǘΧΦ

The power of a definition is you can't BULLSHIT yourself. 
Be strict with definitions. What you just said is like saying your home is kinda an asset. Wrong!

!ǎǎŜǘǎΧΦƳƻǎǘ ǇŜƻǇƭŜ ǎŀȅ ǇŜƻǇƭŜ ŀǊŜ ǘƘŜǊŜ ŀǎǎŜǘǎΧōǳǘ ƛŦ ǘƘŜȅ ƭŜŀǾŜ ǘƘŜ ƻǊƎŀƴƛȊŀǘƛƻƴ ȅƻǳ ŀǊŜ ƛƴ ǘǊƻǳōƭŜΦ 
Robert learned he wanted to license his products because he realized if he was on the other end of the 
table, he was screwed. 

¢ƘŜ ǘƻǳƎƘŜǊ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ǘƘŜ ŎƭŜŀǊŜǊ ȅƻǳ ǿƛƭƭ ǎŜŜ ǘƘƛƴƎǎΦ L ǿŀƴǘ ȅƻǳ ǘƻ Ǝƻ ŦǊƻƳ { ǘƻ .ΧΦōǳǘ ǘƘƛƴƪ ƛǘ 
through clearly.
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through clearly.

I promised myself I'd get up here today. Started a company. Had 40 employees. It was a service 
And it is very successful. But it almost killed me because all I did was work. I had an 11 month daughter 
and my context shifted. I should have done this 7 years ago instead of having the delusions of going into 
business for myself. I hired a coach and now am here.

My question is can I go straight to I.

wƻōŜǊǘ ǎŀȅǎ ȅŜǎΧōǳǘ ŘƻŜǎƴϥǘ ƳŜŀƴ ȅƻǳϥƭƭ ōŜ ǎǳŎŎŜǎǎŦǳƭΦ LŦ ȅƻǳ ŀǊŜ ǘƘŜ ǎƳŀǊǘŜǎǘ ǇŜǊǎƻƴ ƛƴ ȅƻǳǊ ōǳǎƛƴŜǎǎ ƛǎ 
ȅƻǳΧȅƻǳǊ ƛƴ ǘǊƻǳōƭŜΦ { ǎǘŀƴŘǎ ŦƻǊ ǎƳŀǊǘΦ ¢ƘŜȅ ǊŜƭȅ ƻƴ ǘƘŜƳǎŜƭǾŜǎΦ .ŜƛƴƎ ŀƴ ŜƴǘǊŜǇǊŜƴŜǳǊǎ ƛǎ ōŀǎŜŘ ƻƴ 
how fast you can learn.

The trouble with an S is they can't afford to be less smart that someone. S stands for spincter. 

Growing up is finding out who you are. Your natural skills. All of us are born with natural gift. My gift is 
reading complex gifts and making it simple. Entrepreneurs take the complex and make it simple. Smart 
people take the simple and make it complex.

When I talk to smart people they say you are nto making this complicated enougth for me. Robert is like 
hey asshole give me the money.

Lisa Lannon on stage. 130 applicants for the controler for the company. Brought final four in and had 
ǘƘŜƳ Ǉƭŀȅ ŎŀǎƘ ŦƭƻǿΦ /ƻǳƭŘƴΩǘ ŜǾŜƴ Ŧƛƭƭ ƻǳǘ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎΦ hƴŜ Ƴŀƴ ǿŀǎ ǘǿƻ ǊƻƭŜǎ ŀǿŀȅ ŦǊƻƳ ōŀƴƪǊǳǇǘΦ

Josh was brought up on stage. Started to run clubs. Drinking and doing drugs. Lisa was a cop. One night 
she came home and Josh was wasted she came home and said you are going to treatment or we are 
done. He went and 28 days later was out and they started Journey.

Now it has 9 properties 40 employees and is expanding internationally. 

Social entrepreneurialship. How you can do well by doing good.

They have created a true business and invest. Looks at Frank and says let's take it public.

Thank you for your courage to stand up and keep going.

Kathleen and Guy are up on stage. 
Mission: mission is memorized on the 1st day
Team: you are absolutely taught to be a team player. If the team wins you win. Both school (air force 
and navy) you are taught to be leaders. Very common for someone to have to lead 100 people. You are 
the authority, you are accountable you are responsible. You are trained to be respectful. Can get court 
martial if you are disrespectful down or up chain. Shocked when he exited war because he saw all the 
disrespect, rudeness.

Military school is very similar to B and I triangle. Frank was also a naval officer. It is a different context. 
What entrepreneurs do is hire the smart peA;lmople! Kathleen will be working with Robert on 
leadership. You can easily hire an outfit the tough part is getting them to act as a team.

/9h ƎŜƴŜǊŀƭƭȅ ŎƻƳŜ ƻǳǘ ƻŦ ŀŎŎƻǳƴǘƛƴƎ ŀƴŘ ƳŀǊƪŜǘƛƴƎΧōǳǘ ǘƘŜȅ ŀǊŜ ƴƻǘ ƴŜŎŜǎǎŀǊƛƭȅ ƎƻƻŘ ƭŜŀŘŜǊǎΦ  LŦ ȅƻǳ 
have good people who are hard workers, you can't take it public. 

For a business to work you have to have the 8 integrities of business. Then money flows in and you can 
move to the other asset classes R/E, paper, commodities. 

People are killed when they do not have the "big picture" E/S are focused on "paycheck"

wƻōŜǊǘ ǘƻƻƪ ǘƘŜ ǎǘŀƴŘ ǿƘŜƴ ƘŜ ǿŀǎ ŎƻǳǊǘ ƳŀǊǘƛŀƭ ŀƴŘ ƘŜ ǘƻƭŘ ƘƛƳ ŜǾŜǊȅǘƘƛƴƎΦ ¢ƘƛƴƎǎ ǘƘŀǘ ǘƘŜȅ ŘƛŘƴΩǘ 
even know about. 3.5 hours of spewing his guts and telling the man everything. He was tired of lying. 
²ƘŜƴ wƻōŜǊǘ ǿŀǎ ŦƛƴƛǎƘŜŘΣ Ƴŀƴ ǎŀƛŘ Ǝƻ ƘƻƳŜΦ wƻōŜǊǘ ŀǎƪŜŘ ƛŦ ƘŜ ǿŀǎ ƴƻǘ ƎƻƛƴƎ ǘƻ ƧŀƛƭΦ aŀƴ ǎŀƛŘ ƴƻΧȅƻǳ 
told me the truth go home. 3 months later, he had an honorable discharge and left.

Eight integrities define an asset. Who is the leadership, who makes up team, what is the mission, what 
are the systems, what does the legal look like.

People on B/I side rarely invest with or in people on E/S side.

!ƭƳƻǎǘ ŜǾŜǊȅ ǘƛƳŜ LϥǾŜ ƛƴǾŜǎǘŜŘ ǿƛǘƘ {ΧLϥǾŜ ƭƻǎǘ ƳŜǎǎŀƎŜΦ

I invest in Kenny because Kenny has a business. It has a team, a mission, leadership, systems. 

Kenny on Stage.

Robert and I were talking about the money sitting on the sidelines not in the game.
We had a round table in Beverly Hills two weeks ago. Very big B owners at the conference. Those at the 
conference are big players. Talking about 750 million to invest with no place to invest. People have lots 
to spend.

Problem is they have the money but they don't have the team. We have the management company we 
have the acquisition team and these other guys don't.

Kenny and I (Robert) have the same view. B and C apartment complexes. They have 8000 units between 
!½ ŀƴŘ ¢·Φ !ǎ ǿŜ ǎǘǳŘƛŜŘ L ƪƴŜǿ ǘƘŀǘ ! ǳƴƛǘǎ ǿŜǊŜ ƴƻǘ ǿƘŜǊŜ ǘƻ ōŜΧΦǘŜƘ ƳŀǊƪŜǘ ǿŀǎ ƎƻƛƴƎ ǘƻ ōƭƻǿΦ L 
didn't want to be in apts where rent was 1500 a month. Because that will compete with single family 
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didn't want to be in apts where rent was 1500 a month. Because that will compete with single family 
homes. Want 600-800 dollar apartments. Went to Oklahoma. Everyone thought he was crazy. He was 
cash flow and consistency. Buying propoerties that are 20 years old and need some upgrades. You 
update them and all sudden great properties. Population growth will be there 

Why 600 - 800 because they are 1 step away from the streets and they PAY.

Kim on stage. Love Kenny because he always hands me checks. I can recommend him all day long. Took 
little 18 unti apt from 30% vacant and no cash flow to 95% occupied and 8k a month. 

YŜƴƴȅ ǘƻƭŘ YƛƳ ƘŜ ŎƻǳƭŘ ƴƻǘ ƳŀƴŀƎŜ ǇǊƻǇŜǊǘƛŜǎ ǘƘŀǘ ǿŜǊŜ ƭŜǎǎ ǘƘŀƴ мнл ǳƴƛǘǎΧǎƻ ƛǘ ŦƻǊŎŜŘ YƛƳ ǘƻ ǳǇ ƘŜǊ 
game. 

Kenny says Kim is very good at looking at the numbers. She understands the numbers. As a professional 
real estate investor it is easier to deal with those that understand. That is why Kenny only deals with 
accredited investors. 

It's tiring to talk to people in the Rat Race. Accredited investors are out in the fast track. Funds come 
from those people who stick money into pensions and mutal funds. Our job is to create the things that 
those in the rat race buy. You do NOT buy shares of stock you want to sell shares of stocks.

People have invested hundreds of millions of dollars into land and found it is not worth anything 
anymore.

E/S work on Commission. B/I

What I'm looking for is when working with someone:
Great partner1.
Financing (wants infinite return)Building to print money for the rest of our lives2.
Great management 3.

Robert and Kim have a dear friend who is a huge S and they will not invest in him because he is not looking at win win and hehas no 
experience in terms of management .

The better the brochure the worst the deal. 

¢ƘŜ ƪƛƴŘ ƻŦ ŘŜŀƭǎ ǘƘŜȅ Řƻ ŀǊŜ ƴƻǘ ōŜŀǳǘƛŦǳƭƭȅ ǇŀŎƪŀƎŜŘ ǘƘŀǘ ŀƴŘ ƘŀƴŘŜŘ ǘƻ ǘƘŜƳΧǘƘŜȅ ƘŀǾŜ ǘƻ ŦƛƴŘ ǘƘŜƳΦ

When everyone makes money and their eyes are only on appreciation and capital gains it's hard t get people to think about cash flow. It 
was hard to find investors. Now that the economy has shifted there are more people looking for cash flow. 

Kim what was the 1st question Robert asked you. What do you want to do with you life? She answered have a business. I knew asan 
employee that it was not the path she wanted. She wanted a life partner and a business partner. Very important because we have done 
a lot of growing together. 

Anytime I deal with an S I get in trouble because they want a commission. 

Take a minute to discuss B and I triangle.

Woman on stage discussing Rich Woman event. Context was expanded. Woman are eating this up. Want to understand asset classes 
and learn. Very different energy. The coolest thing is that it is now time for WOMAN.

Dangerous to have a B marry an E. As husband and wife we get together and they talk about acquiring assets. Kim is kicking mybutt in 
cash flow. We want the asset to throw cash. Property we just picked up with throw 150k a year net. Not huge but it goes up from there.

Want to acknowledge Leann and Jaiver for putting on event. They promoted it very well. Precession of the small event (magic that 
happened after event) got 20 sponsors and YWCA is no hosting woman cash flow event and Kaiser in Hawaii sent their employees to the 
ŜǾŜƴǘ ŀƴŘ ŀǊŜ ƭƻƻƪƛƴƎ ŀǘ ŘƻƛƴƎ ŀ ŦƛƴŀƴŎƛŀƭ ƘŜŀƭǘƘ ǾŜƴǘǳǊŜ ǿƛǘƘ wƛŎƘ ²ƻƳŀƴΦ !ǎ ²ŀȅƴŜ ǎŀƛŘΧƎŜǘ ƛƴ Ƴƻǘƛƻƴ ŀƴŘ ȅƻǳϥƭƭ ǎŜŜ ǿƘŀǘ Ƙŀppens. 

Take a minute to discuss how you get rich when looking at Asset column not Income column. 

Money is one of the biggest problems in marriage. We started with no money but I promised her if we stuck to the plan, it would come 
in and flow like crazy.

In regard to context. Poor people marry poor people. Many men make a lot of money but aren't rich. 
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!ǘ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ȅŜŀǊΧƭƻƻƪ ŀǘ ǿƘŀǘ ǘȅǇŜ ƻŦ ŀǎǎŜǘǎ ŀƴŘ Ƙƻǿ Ƴŀƴȅ ǘƘŜȅ ǿŀƴǘ ǘƻ ŀŘŘΦ ¢ƘŜȅ ƘŀǾŜ ŀƭǿŀȅǎ ǎǘǳŎƪ ǘƻ ǘƘŜƛǊ ǇǊƻƎǊŀƳ ŀnd 
money flows in like crazy now.

/ƻǿōƻȅ ŀǳŎǘƛƻƴ ǿƛǘƘ aƛŎƘŀŜƭ WŀŎƪǎƻƴΧΦ

Dr. Ellsworth. Prolo therapy. He has absolutely helped Wayne's knees. Robert has also used him for his knee issues. Most doctors cut 
ƛƴǘƻ ǘƘŜ ƳǳǎŎƭŜ ŀƴŘ ǘƘŜ ōƻƴŜ ŀƴŘ ƭŜŀǾŜ ōŜƘƛƴŘ ǊŜǎƛŘǳŜΦ 9ƭƭǎǿƻǊǘƘ ƛǎ ŀƴ ba5 ŀƴŘ ǇƘŜƴƻƳŜƴŀƭΦ wƻōŜǊǘ ŎƻǳƭŘƴΩǘ ǿŀƭƪ YƛƳ ƘŀŘ ǘƻ ǎƴeak 
him out of the hospital. Ellsworth helped Robert in less than 30 minutes. Robert had spent over 25k trying to find what was wrong with 
him.

5ǊΦ 9ƭƭǎǿƻǊǘƘΧΦŀǎ ŀƴ ba5 L ƭƻƻƪ ŦƻǊ ǘƘŜ Ǌƻƻǘ ŎŀǳǎŜ ǊŀǘƘŜǊ ǘƘŀƴ ǘȅǊƛƴƎ ǘƻ Ƨǳǎǘ ŦƛȄ ǘƘŜ ǎȅƳǇǘƻƴΦ tǊŜǾŜƴǘƛǾŜ ƳŜŘƛŎƛƴŜ ƛǎ ǾŜǊȅ ƪŜy. Loves to 
get people out of pain. Both Robert and Wayne were in pain and Dr. Ellsworth used prolo therapy so legaments and tendens don't ware 
out as quickly. Joints are held togetehr by tendens and if they are supported right degeneration inside joint causes bone on bone 
problem and then you one day can't walk. There are lots of things you can do to help people and get them out of pain. 

Swine Flu handouts. Because there is lots of hype in the market place. They are trying to scare people. They have made about 7 billion in 
revenue based on this. Follow the money trail. Do your due diligence and homework before you fall prey to all the hype. They only 
tested the nasal spray on 31 kids, not enough to get accurate results!

When I'm ill (robert) I go to Ellsworth and he looks at my blood to make sure my blood is ok. Lots of mercury and lead in blood.

If you want to be healthy and live a long life, you have to cleanse a lot of the toxicans out of your body. The question is no longer are 
ȅƻǳ ǘƻȄƛŎΧōǳǘ Ƙƻǿ ǘƻȄƛŎ ȅƻǳ ŀǊŜΦ ¢ƘŜǊŜ ŀǊŜ ǎƻ Ƴƴŀȅ ǘƘƛƴƎǎ ƛƴ ƻǳǊ ŜƴǾƛǊƴƻƳŜƴǘ ǘƘŀǘ ŀǊŜ ǘƻȄƛŎ ǘŀƪŜ ŎŀǊŜ ƻŦ ȅƻǳǊǎŜƭŦ ŀƴŘ ŎƭŜŀƴǎŜ. 

Cancer is a 1 and 2 and 1 and 3 (depending on kind) situation.

Be proactive in your health.  NMDs are called new guys when they have been around for 1000s of years. Pharmaceutical companies 
have the POWER. Only 14 states in US will license NMD other states wont. Hear a lot of lip service about the new socialist health 
programs will include lots of different services. Write your congressman!

If you need services I'm located here. If you have headaches, jet lag, airplane crud, come to me and we'll take care of you while you are 
here especially since you are in an environment where there are lots of people from all over. 

I'm here to serve and help. Thank you to Robert and Wayne for understanding  the importance of people health and offering it to the 
ǇŀǊǘƛŎƛǇŀƴǘǎ ƛǘΩǎ ŀ ƎǊŜŀǘ ƎƛŦǘΦ

Health is the first WEALTH. Desire for Riches includes Rich Life! Use the same approach to your health statement as you are to your 
financial health.

Wayne is very grateful for alternative medicines and the different context that NMDs have. 

Robert is very minimalist on regular medicine and heavy on NMD. Medicine is poison. Go to doctor as last resort because when he goes 
he usually leaves in more pain.  

Michael Jackson collectors item is at the top of the auction chart.

Millions and millions of Michael Jackson fan. It's not about what you want and your values. This is a vehicle to what you want!

Please take a minute to discuss this.

People are crawling on the floor to get to the microphone  so they can exchange for the 

HMOY realize you have more power when you don't give a shit.

When you are attached to something you lose power. The less you give a shit the more you will succeed. 

Raise your right hand and repeat after me.

I DON'T GIVE A SHIT

It was a race to the front of the room to exchange.

wƻōŜǊǘ ǎŀƛŘ ƘŜȅΧΦǘƘŜǎŜ ǎƛȄ ƴƻǿ  ŜƳǇǘƛŜŘ ǘƘŜƛǊ ǎŜŀǘǎΦ {ƻ ƻǘƘŜǊǎ ƛƴ ǘƘŜ ŀǳŘƛŜƴŎŜ ǘƻƻƪ ǘƘŜƛǊ ǎŜŀǘǎ ǘƻ ōŜ ŎƭƻǎŜ ǘƻ ǘƘŜ ƳƛŎǊƻǇƘƻƴŜ.

Wayne: in here limited time and space. But out there you wont be left out if you want to play but you get to get in motion. 
At cash flow club we are now going to do real exchanges so those at the cash flow clubs are running to the mic.
Fear of losing is big. 

Exchange is happening. Lots of great things going up on board. Most are not about "product" most are services and time. Valueis 
Perception.
Fish picture (Marco told story about Fish helping him achieve his dream)
Ring
Free Rich Dad training
7 days in Hawaii and R.Dad training
Buenos Aires 3 months accommodations in fully furnished apartment, pay for travel upon first sale, leadership training, salestraining, 
r/e license, Spanish training. 
Dinner with Wayne and Christy
Knives
1 dollar silver dollar from ground zero and 1 day med evil mace
Consulting in solar power
12 month 12 session Rich Dad coaching (R/E, paper assets, Rich Woman coaching)

bƻǿ ǘƘŀǘ ȅƻǳ ŀƭƭ ǎŜŜ ǿƘŀǘ ƛǎ ǳǇ ǘƘŜǊŜΧΦƛŦ ȅƻǳ ƘŀǾŜ ǎƻƳŜǘƘƛƴƎ ƻƴ ǘƘŜ ōƻŀǊŘ ȅƻǳ Ŏŀƴ Řƻ ŀ Ŏŀƴ ŀŘŘΦ
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bƻǿ ǘƘŀǘ ȅƻǳ ŀƭƭ ǎŜŜ ǿƘŀǘ ƛǎ ǳǇ ǘƘŜǊŜΧΦƛŦ ȅƻǳ ƘŀǾŜ ǎƻƳŜǘƘƛƴƎ ƻƴ ǘƘŜ ōƻŀǊŘ ȅƻǳ Ŏŀƴ Řƻ ŀ Ŏŀƴ ŀŘŘΦ

It's way more about opportunity and energy not michael Jackson!

Look at all the value that is out there.

Can adds
10 hours of exchange counseling 1.
Free license to start the Solar company in another country2.
2 hours of marketing coaching3.

Four asset classes R. Dad education coaches will help you with entrepreneurship (leadering ship and business building coaching), 
paper assets, and R/E. We have courses that are real deep dives. Options trading, foreclosures

a.
Paper asset and entrepreneurship training 4.

Tango lessons and soccer games 5.
Tanzanite stone (very rare diamond and most mines have been closed down. Much more rare than diamonds6.
Swedish products. Slim sonic (chews your fat) makes you thin7.
iTouch8.

Discuss what you see happening.

Ready go

Michael Jackson man (Sebastian) picked 3 months in Argentina, tango, RE license, Free accommodations and travel expenses and 
Spanish lessons

Sebastian chose Argentina because we talked about doing. This will force me to quit my job and do! I will learn by doing. He took it 
because it is the biggest risk, biggest change and it will change his context.

People gave him a standing ovation.

Argentina offered for Michael Jackson because they met yesterday and he felt a connection and knows it will be amazing to hang with 
this man. 

Wayne let's M.Jackson CD pick one he wants. He tells Steve from Rich Dad coaching that he wants 12 months of coaching. 

Steve with Rich Dad coaching wants weekend with Wayne

Wayne and Christy want  FISH

Marco wants 10 hours with exchange counselor 

Counselor picks Hawaii

Hawaii picks Michael Jackson!

Auction is done now.

Big hand.

Discuss what you saw here then lunch.

HMOY have had a paradigm shift in the amount of abundance and generosity that is out there.

Without trust, character and integrity this never would have happened. Remember you may just want to exchange so you can get it to 
someone else.

5ƻƴΩǘ ōŜ ǘƻƻ ƭŜŦǘ ōǊŀƛƴŜŘΦ .Ŝ ƻǇŜƴ ƳƛƴŘŜŘΦ YŜŜǇ ŦŜŀǊ ƻǳǘ ƻŦ ǇǊƻŎŜǎǎΦ

Room will be different. Wayne's teams will be doing a demonstration. What Marco got, 10 hours of exchange coaching will change his 
life. 

Lunch

!Ǝŀƛƴ ǊŀƛǎŜ ȅƻǳǊ ǊƛƎƘǘ ƘŀƴŘ ŀƴŘ ǎŀȅ L ŘƻƴΩǘ ƎƛǾŜ ŀ ǎƘƛǘΦ

1000s of R/E professionals who do exchanges.

Danny: President of exchange agency in Reno
Mark: Approached Wayne and asked him how to raise capital. Wayne said go to Robert's seminar he did. 
Mark D: broken back. Was on script drugs. Firefighter. Lost income, marriage and business. He kept looking. Laser spin institute raised 
25k and got his life back!
Debbie: Friends for 15 years in exchange world. Number 1 R/E agent on the Internet lives in Dana Point California
Lincoln: My son. Greatest gift he can give is to follow in his foot steps in the business I love. 
John: has never broken his word to Wayne. Personally invest with him
John Covey: new comer. He lapped up the information and never stopped
Lori: In Reno. She's Wayne's PA and is a UCLA graduate. Entrepreneur.
Bill TAn: President of a local Oregon exchange group bought National Note Franchises together 16 years ago. 
Kim: Creates more of a win win than anyone I've ever met. She is a "reformed financial planner"
Allen Zain: Family man. Never fails to take care of his family.  When everyone was leaving the Realtor Maggie because of health issues 
he said Maggie taught me everything I know and I'll never leave her.
Trenton Cook: Brought Wayne distressed bank transactions. So determined to teach bankers how bad it was going to be. Run REO 
distressed asset division.
Ed: From corporate America. Best couseling and care of clients I've seen.
Wes Stingler: Great mentor. Young and driven. No gray hair.
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Wes Stingler: Great mentor. Young and driven. No gray hair.
Brian: another young and driven man. Great asset to the team.    

Robert went to exchange and told Wayne "this is my cash flow game for real"

Not staged. Have not talked about deals before. We have taken you out of simulation and into the real thing.

Maybe take breaks during to debrief and discuss. 

Moderators responsibility is to look at the "deal card" or the information and focus on
Property 1.
People2.
Profit/opportunity3.

35 acres
Historic district
New 10 year lease (only one year into it)
Indiana
Local bank loan (can obtain financing. New financing)
Wants to move through this property
Looking to use this equity for a down payment for any property 
that is 
Cash flowing. 
Are you area bound? No (owner will invest in other states)
Can Add this is part of package 15 
I'd be willing to add 100k of cash and leverage up 1.5 million
How much equity do you have in both properties 375k

Moderators jobs is to see how big the opportunity it

I will go up to 100k in cash and will do 1.5 million in transactions.

"Can go up to"

State leased! Just put 40k in to upgrade and re-guarantee lease
The building was built in 1900s. Located in a historic tax district. 
Tax credits are available have not pursued this yet. Good local 
management and great rates.

School and education. Very key to stabalize the room and make 
sure everyone gets it. Ask questions.

What  is a lease bunk: means that lease will automatically go up at 
some point (based on contact) 

Have to make sure we understand the JARGON. Because if you 
don't understand one word you go to sleep.

I understand that you all understand this but we have to respect 
the gradient of the classroom.

Discuss
Bump
Can add
Cash of 100k 

Go through it again:
Loan is not assumable but there is a local bank that is willing to 
loan
State tenant (makes it a viable risk)
Owner has background in residential reconstruction (primarily 
apartments)
Property is in Indian and I live in Tx will go wherever deal is
You are showing 50,000 can add 
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You are showing 50,000 can add 
I'm also willing to add 50,000 more to put 100k down total. 

¢ƘŜ ǊŜŀǎƻƴ ŦƻǊ ǘƘŜ Ŏŀƴ ŀŘŘΧƛŦ ȅƻǳ Řƻƴϥǘ ǘƘŜǊŜ Ƴŀȅ ƻƴƭȅ ōŜ ŀ 
limited amount of people interested. Opens up more doors.  
START OVER AGAIN. 35 ACRES new 10 year lease. 1 yr into lease. 
What does financing look like. Lender will not let loan be 
assumed. But there are banks that will let you borrow on it since 
State is leasing the property. Owner will look at anything 
anywhere. Motivation. Would like to use this property and equity 
in it plus 100k in cash to move up to bigger property. He would 
like to go up to a property that is 1.5 million. Can add expands the 
reach of people who may be interested. Will interest people it 
otherwise wouldn't.

Trust but VERIFY. All we are saying is if this is true I'll do the deal. But the due diligence is done off line and after. Our minds are 
getting stuck in minutia. This is just the board to get in the game. CCIM designation for those in the real estate profession. But they 
don't learn the art of the deal. 

Package 12. 1600 cabin 2x1 and big loft. In a gated community. 1/5 hour SE of Salt Lake City. It is 
private. It is vacant. It's being cared for by people in the area and they will continue to do it. Has it 
ever been managed? NO. Not sure if there is management available. What will it rent for. 800-900. 
No loans on property. Free and Clear. Old style contraction. Staked log home. Individual wants to 
use equity as down payment in a larger property. What do you want to move up to? I don't care. 
Not area bound. 

Owner of property is Wayne Palmer. Can adds: will add anything to the deal to make it work. Are you 
willing to JV (joint venture).  He will go up to 5 million. How can you go up to 5 million with 250k CAN 
ADDS. 

What we are looking for is just having a taker. Looking for someone who wants to move through this 
property into what they want. Wayne understood if he could take the land that no one wanted he 
would control the room. So he bought a cabin kit company because he can now buy land and then plop 
the cabin on it and now there is opportunity. 
Wayne did this because no one takes the "land" people pass on it and add value to it. 

Package 16. 1st thing he looks at is top right corner (value loan and equity. Equity is all you can play 
with). If there is  no equity there is not a chip to add. Then looks at the property and benefits offered. 
What does owner see as benefits? Owner believes the benefit is that the building is brand new b/c it 
was rebuilt. Than look at income and expenses. 

How many of you realize these deals look like the opportunity cards in the Cash Flow game. 

    This loan is not due until xx12 so looks even more attractive. Benefits we will move up down or out. 
He will do anything. 

Walkable and assumable great things to have on the deal.  If finances gets a cold market goes to the hospital. If you have a private loan that is 
ŀǎǎǳƳŀōƭŜΦ bŜǿ ƻǿƴŜǊ ŘƻŜǎƴΩǘϥ ƘŀǾŜ ǘƻ ƎŜǘ ŦƛƴŀƴŎŜŘ ƻǊ ǉǳŀƭƛŦƛŜŘ Ƨǳǎǘ ŀǎǎǳƳŜ ǘƘŜ ŎǳǊǊŜƴǘ ƭƻŀƴΦ DƻƻŘ ƛŦ ƻƭŘ ǊŀǘŜǎ ǿŜǊŜ ōŜǘǘŜǊ ŀnd faster because you 
ŘƻƴΩǘϥ ƘŀǾŜ ǘƻ ǉǳŀƭƛŦȅΦ  LŦ ǘƘŜ ƭƻŀƴ ƛǎ ǿŀƭƪŀōƭŜ ǘƘŜ ƭŜƴŘŜǊ Ƙŀǎ ōŀǎƛŎŀƭƭȅ ŦƛƴŀƴŎŜŘ ²ŀȅƴŜ ƴƻǘ ǘƘŜ ǇǊƻǇŜǊǘȅΦ
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Private loan is an opportunity because it can be negotiated. 

It's important to find out who you are dealing with. 

12 units. One building. Island was hit by Ike. So it was gutted and re-built from studs up (insurance 
ŎƻƳǇŀƴȅ ǇŀƛŘ ŦƻǊ ƛǘύΦ млл҈ ǊŜƴǘŜŘΦ ²Ƙŀǘ ǘȅǇŜ ƻŦ ǊŜƴǘŜǊǎΦ / ǘȅǇŜ ǇǊƻǇŜǊǘȅΦ {ǳōǎƛŘƛȊŜŘΧΦCLa! 
government is paying it for period of time. Owner is willing to guarantee rent for the period of time 
inbetween government funding. What are other properties like. Not a great area. But because of Ike, it 
was re-done. Other government subsidized properties. Neighborhood is on the up.  

In Robert's opinion another reason Real Estate rules over stocks is if market crashes in stocks, you lose it 
ŀƭƭΦ LŦ LƪŜ ŎƻƳŜǎ ƛƴΧƛƴǎǳǊŀƴŎŜ ǊŜ-builds.

Owner is looking for things to fix. He is flexible. Is willing to go up, down or out. Loan is walkable. So it 
can be Free and Clear (cash can be generated by that property because if you own it free and clear you 
can get it financed at 50% and create cash for other projects).

Sometime the financing is so valuable that we get into a property just because of the financing. Wayne is 
after the walkable note.

Robert doesn't want us to get into the minutia. Just understand it is a context switch. Wayne will take a 
property just to have the DEBT!!!! What a context switch. Most are afraid of debt and don't want it. 

Is Flood insurance included easy and inexpensive yes.

When I say discuss it's because we put data in and you are physically chewing the content so you can 
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When I say discuss it's because we put data in and you are physically chewing the content so you can 
absorb it. For you who are not doing it STOP you are not doing yourself any favor and are acting like a 
Fucking A student you are NOT getting it. 

Ed and Robert went to dinner with a classmate that had six degrees and they had to buy it for him 
because he is broke.

If you don't chew on it and digest it you wont OWN it.

Learning takes time. There is a great saying that states Genius takes patience. 

FOCUS: follow one course until action. Know what you know. Absorb the wisdom of your teachers. Keep 
talking because it takes time to get it all and let it sink in. Wayne was making fun of a property that 
some real estate agent was trying to sell for 1 million that was in trouble. 700 was owed on it. Wayne 
picked it up for 300k now he has an extra 400k to work with!

If you control the debt you control the property. 

We have office building, 12 unit property and a cabin in utah. 

Woman offerd a house that is worth 400k and is owned Free and Clear but she has a MUST TAKE 
something you have to take with the deal. Her MUST TAKE was a piece of land in Truckee.

SFR: single family residence. 

John offered 2 SFR with 140k combined equity. Loan is two private loans 160k each = 320k. The reason 
John wants number one which in the office building with state tenants is because he wants the CAN 
ADDS from that property (CASH). John likes that the CAN ADD has a 50% vacancy because John knows 
how to solve the problem. Prime example that if you have knowledge you have power. The person with 
the office can't get it rented John can.

Also 6 industrial buildings. All leased. 990k in equity 1.5 in loans. Loans are NOT assumable. Are you 
going to help us finance the property. He wants #4 the house and land in Truckee. 

Why is Truckee attractive. Don't have to pay anything on it because it is owned Free and Clear there is 
no debt only equity.  Free and Clear is easy to move in other exchanges. Also can get financing on that 
Free and Clear 50% of its value. 

Blanket debt: contiguous properties that are on separate lots but have one loan. 

¢ƘŜ ŘŜŀƭǎ 5hbΩ¢ ƳŀǘǘŜǊΦ Lǘϥǎ Ƙƻǿ ǘƘŜȅ ǘƘƛƴƪΦ 

Take a minute and discuss.

We came back from break and Wayne said that about 4 deals were done in the time we talked for 2 
minutes.

John stood up and said he'd exchange for a property that needed intense security because he knows a 
mgmt team that does that. Someone else's problem is someone else's skills.

Security is becoming a big deal. I (Robert) was in Brazil and security was a HUGE problem. If you don't 
improve the security values drop. That is one of Kenny's key things he looks at.

¸ƻǳ Ŏŀƴ ƭƻƻƪ ŀǘ ȅƻǳǊ ǇǊƻǇŜǊǘȅ ŀǎ ƛƴǾŜƴǘƻǊȅ ǘƘŀǘ ƛǎƴϥǘ ŘƻƛƴƎ ŀƴȅǘƘƛƴƎ ŦƻǊ ȅƻǳΧǎƻ ƭŜǘϥǎ ƳƻǾŜ ƛǘ ŀƴŘ ŦƛƴŘ ŀ 
deal.
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9ǉǳƛǘȅ ƛǎ ŘƻǊƳŀƴǘ ƛƴ ǘƘŜ ŎŀōƛƴΧΦ²ŀȅƴŜ ǿŀƴǘǎ ǘƻ ƎŜǘ ƛǘ ƻǳǘ ǘƘŜǊŜ ǇǳƳǇƛƴƎ ŀƴŘ ǿƻǊƪƛƴƎΦ 

The seller will CARRY BACK:  seller will be bank!

{ƻŦǘ ǘŜǊƳǎΥ  ǿƘŜƴ ǘƘŜ ǎŜƭƭŜǊ ŎŀǊǊƛŜǎ ōŀŎƪ ŀƴŘ ŘƻŜǎƴΩǘ ƳŀƪŜ ǇŀȅƳŜƴǘ ŘǳŜ ŦƻǊ Ȅ ƳƻƴǘƘǎΦ 

Allegator: eats at your back pocket every month. The building is empty and you still have to pay taxes 
and insurance. So John will put a little sugar in the deal. The seller will finance it and off-set the payment 
on the loan for x months. Now the deal is more attractive. 

Dinner. Your assignment over dinner is to write down and think about what you didn't understand and 
attempt to understand it. When you discuss you get clarity! We can't go any further unless we stabalize 
and give clarity. This is when robert gets upset at the financial institutions because they bank on people 
being ignorant. 

We are about people being educated and understanding. If nothing else that you take away from this 
ŎƻǳǊǎŜ ŘƻƴΩǘ ōŜ ŀŦǊŀƛŘ ǘƻ ǎŀȅ L Řƻƴϥǘ ǳƴŘŜǊǎǘŀƴŘΦ !ƴȅƻƴŜ ǿƘƻ ƛǎ ǿƻǊǘƘ ŀƴȅǘƘƛƴƎ ǿƛƭƭ ŜȄǇƭŀƛƴ ǳƴǘƛƭ ȅƻǳ ƎŜǘ 
it!

If you misunderstand a word you get STUPID

Your defense to that is to say I don 't understand that please explain it to me. If the person is not willing 
to explain, move on. 

Robert and Wayne love to educate. One on One's are so time consuming so we leverage ourselves and 
do group forums. 

If you can't understand the transactions don't do it. Take the time to understand. Worst thing you can 
do is talk to someone who has no idea. Want ot know about business don 't talk to an employee for 
advice. Need to find people who know and who have the willingness to help and explain to you.

School teacher don't know there is a real world outside of school They know and have all the answers 
but don't have any experience. Ultimately you are looking for someone who has expereince and has the 
patience to talk to you and explain. 

Have the courage and humility to ask for clarity. That is the bigger lesson here. Not about what deals we 
are moving through but knowing that if you misunderstand you get stupid. So ASK ?

Genius take patience.

Difference for Robert when he got Fs vs As and Bs was the teacher. Without his great teachers he would 
never have made it. Robert thinks that labeling kids stupid is fucking criminal. 

Mike Maloney up on stage. I was a really poor student. I was in many remedial classes. He was always 
falling behind. He was dyslexic but they didn't know what that was yet. He had one great teacher in 
science where the teacher didn't make him read but talked to him and it changed it all. He did really 
well. The teacher talked shared his experiences and inspired him. Mike got kicked out of school at 10th 
grade and never went back. OS10 came out (reads the words for you) this changed everything. 

Dad put him out on the road as a traveling sales person. He failed for about a year. Met Robert at Future 
of Money when they were doing a book study of the Dollar Crisis by Richard Duncan. He called into a call 
and Mike Maloney got to be on the call and listen to it and debrief it.  And then Robert asked Mike to 
write a book. 

Wealth is never destroyed TRANSFERRED from one hand to another. 

Alan Greenspan is so out of touch with reality he says women and men make logical and rational 
decisions when it comes to purchasing homes.

aƛƪŜ ƛǎ ŀ ŎȅŎƭŜǎ ƎǳȅΦ ²ƘŀǘŜǾŜǊ ǘƘŜ ǎȅǎǘŜƳ ƛǎ ȅƻǳ ƘŀǾŜ ǘƻ Ǉƭŀȅ ǿƛǘƘƛƴ ƛǘΧΦōǳǘ ǿƘŜƴ ȅƻǳ ǳƴŘŜǊǎǘŀƴŘ ƛǘ ȅƻǳ 
can use it to your advantage.

Every dollar in the market is a promise for US to pay taxes in the future. When you buy something with 
ŀƴ ƻǳƴŎŜ ƻŦ ƎƻƭŘ ȅƻǳ ŀǊŜ ǘǊŀŘƛƴƎ ǾŀƭǳŜ ŦƻǊ ǾŀƭǳŜΧƴƻǘ ŀ ǇǊƻƳƛǎŜΦ !ŦǘŜǊ мфтм ǘƘŜ ƳƻƳŜƴǘ ȅƻǳ ǎǿƛǇŜ ȅƻǳǊ 
credit card you bring that money into existence. Robert says if you use debt right then it's patriotic to go 
to debt. We you exchange and do private money you don't have to follow the system you can use it to 
become very wealthy. 
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Back from dinner. 

Wayne is talking about 1031 exchange. Like kind property. The same investment class Real estate for 
wŜŀƭ ŜǎǘŀǘŜΧΦƳŜǘŀƭǎ ŦƻǊ ƳŜǘŀƭǎΧΦǎǘƻŎƪǎ ŦƻǊ ǎǘƻŎƪǎΦ [Ŝǘϥǎ ƎŜǘ ǎƻƳŜ ŎƭŀǊƛǘȅ ŀƴŘ ōǊƛƴƎ ¢ƻƳ ǳǇ ƘŜǊŜΦ

1031 is a section of the IRS. Is like kind. In real estate the definition is really broad as long as it is an 
investment property or business (can't be your home because it is not an asset). Even the IRS knows 
your house is NOT an asset.

A big caveat is Foreign for Foreign and US for US.

Any time you do a value for value transaction it is a taxable event. When it goes to non real estate  it's 
really like for like. With live stock it has to be same sex for same sex. 

Whenever there is an exception to the rule you have to pay a lot of attention. 1031 is an exception.. If 
ŜǾŜǊȅ ƛǘŜƳ ƛǎ ƴƻǘ ŦƻƭƭƻǿŜŘ ƛƴ млом ǘǊŀƴǎŀŎǘƛƻƴΧƛǘ ŘƻŜǎƴϥǘ ǉǳŀƭƛŦȅΦ

Two types of capital gains. Long term hold property for 1 yr and 1 day and taxed at 15%. If it is short 
term than you held for 1 year or less and is regular taxable income. Robert doesn't like to FLIP he wants 
the asset not the money. 

Flippers usually get taxed at 55-60%. Flippers are considered a business so you have income tax 
(35%)11% state tax and employee tax 15% (social security)

Flipping can be a little like Mutual Funds. You can flip, end up with a huge tax bill and no money. You can 
borrow all you want and there is no tax consequence. If you can lower your taxes by 30% you can double 
your wealth. Between depreciation and not paying tax on exchange  you should never be paying tax on 
your real estate. 

Tax laws are created for B and I! Don't pay taxes legally. 

Lisa, is a client of Wayne and national note. The family saved 100k in taxes once working with Tom 
because he restricted the business and how it was set up. Is knowledge the new money! Yes it is.

Intelligent people created a game around the new tax law so the arena Wayne is in takes advantage of it 
legally so they do not have to give the government money.

aƛƪŜ aŀƭƻƴŜȅΦ ²ƘŜƴ CŜŘ ǊŜǎŜǊǾŜ ŘƛŘƴΩǘ ŜȄƛǎǘ ǘƘŜǊŜ ǿŀǎ ƴƻǘ ƛƴŎƻƳŜ ǘŀȄΦ ¢ƘŜ ǘǊŜŀǎǳǊȅ ƛǎǎǳŜǎ ŀ ōƻƴŘ όŀ 
promise to pay + interest) to government, banks Federal reserve. Federal reserve ends up with money 
and creates a check. The treasury then disperses into to entities and you have fractional reserve. You 
put a dollar to a bank they can lend out 9. 

If you borrow two dollars into existance your promise is to pay back 3 dollars over 20 years. Debt always 
piles up more quickly than currency. If people get fearful than currency stops adding up and debt keeps 
going. You can't pay down national debt. We pay 395 billion dollars a year in interest. We can never get 
around this. The only thing that can happen is that it all goes down to ZERO and we are toast.

²Ŝ ƘŀǾŜ ǘƻ ƛƴŎǊŜŀǎŜ ŘŜōǘ ƻǊ ŎǳǊǊŜƴŎȅ ŘƻŜǎƴΩǘ ǿƻǊƪΦ 

Reed and Marian are brought up on stage. Wayne gives the background of what these two are going to 
talk about. Reed and Wayne have been in business for 15+ years. Started a mortgage company together. 
Decided they'd rather be investors than S. 

Wayne had a building that he wanted 1.00 a square foot for. A guy offered 45 cents. Wayne questioned 
why he would do this. The guy ended up being a gold/silver minter. So Wayne said I'll give you the space 
for FREE so long as I can buy as many coins as I want for your cost. They decided on a certain number 
Wayne could have each month. The guy needed financing on the minting machine but his lender bailed. 
They went to Wayne and Reed and they said sure. Now National Note owns equity in the company. 

That's how the Rich Dad coin was born. Proofs (first minted coins off the print). These are very valuable, 
more than the rest of the set. Proofs are rare and beautiful. Proofs for Rich Dad are 888. That is it. There 
was a special dye that was used and then the dye was destroyed. 8 side ways is infinity that is why it is 
so coveted by the Chinese and many other cultures. 

Two sides to coin obverse: front side and reverse: back side. 

800 regular proof coins, 80 that are in a two sided frame and 8 that have part of the destroyed dye plus 
autographed image with Robert.  Mike Maloney helped decide how to display them. 

According to code of learning Rich Dad was missing the middle section (Rich Dad has books and Games). 
So Marco, his agent, David, are creating a documentary so Rich Dad can enter into the visual world.
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We get to see a six minute teaser. The power of television and movies is key. 

Documentary is shown. Marco understands that the old Rich Dad videos did not match the power of the 
message and needed to increase the level of RichDad play by creating an amazing video. 
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HMOY have been in the room before?
The most valuable customer is a repeat customer.
HMOY have not been to an event before.
The military, when I was in the marine core, I checked in it was 1972 and no one would 
talk to me. I thought it was strange. You were called the FNG (fucking new guy). These 
guys were the most dangerous. Because they thought they knew everything. No one 
wants to talk to you because you were probably going to die and put the old guys in 
danger.
{ƻ ŦƻǊ ŀƭƭ ȅƻǳ ƴŜǿ ƎǳȅǎΧΦǿŜƭŎƻƳŜΦ {ƻ ƻŦ ȅƻǳ ǿƻƴǘ ōŜ ŀǊƻǳƴŘ ǘƘŜ ǘƘƛǊŘ ŘŀȅΦ
Iah¸ ƻƭŘ Ǝǳȅǎ ƪƴƻǿ ǿƘŀǘ LΩƳ ǘŀƭƪƛƴƎ ŀōƻǳǘκ
{ŎƘƻƻƭ ǿŀǎ ōƻǊƛƴƎΦ L ǿŀǎ ōŜƛƴƎ ŀǎƪŜŘ ǘƻ ǎǘǳŘȅ ǎǳōƧŜŎǘǎΦ !ƴŘ ǘŜŀŎƘŜǊ ŎƻǳƭŘƴΩǘ ƎƛǾŜ ŀ 
reason why. Why calculus. Teacher said because they told me to. Robert lost all respect 
ŦƻǊ ǘŜŀŎƘŜǊ ōŜŎŀǳǎŜ ǎƘŜ ǿŀǎ ǇǳƳǇƛƴƎ ƪƛŘǎ Ŧǳƭƭ ƻŦ ƛƴŦƻ ǎƘŜ ŘƛŘƴΩǘ ǳƴŘŜǊǎǘŀƴŘ ŀƴŘ ŘƛŘƴΩǘ 
know why she was teaching.
People at these programs are not here to get a high paying job, or get another punch 
ƻƴǘ ŜƘ άŜŘǳŎŀǘƛƻƴέ ŎŀǊŘΦ ²Ŝ ŀǊŜ ƘŜǊŜ ǘƻ ƭŜŀǊƴΦ
wƻōŜǊǘΩǎ ōŜƭƛŜǾŜǎ ǘŜŀŎƘƛƴƎ ǎƘƻǳƭŘ ōŜ ŘƻƴŜ ŀ ōƛǘ ŘƛŦŦŜǊŜƴǘƭȅΦ 
First class in military was section 183. There were some really smart guys. But they 
ŎƻǳƭŘƴΩǘΩ ƘŀƴŘƭŜ ǘƘŜ ǇǊŜǎǎǳǊŜΦ мst week you get pounded on.
Can you take the pressure. They put it on immediately. Dave was a genius and 
ŜǾŜǊȅƻƴŜ ǘƘƻǳƎƘǘ ƘŜ ǿŀǎ ƎƻƛƴƎ ǘƻ ōŜ ŀ ǎǘŀǊΧōǳǘ ƘŜ ŎƻǳƭŘƴΩǘ ƘŀƴŘƭŜŘ ƘŜ ǇǊŜǎǎǳǊŜΦ
Graduated with 2.001 GPA. When teacher said what do you think about 
ǘƘŜ ΦллмΧΦwƻōŜǊǘ ǎŀƛŘ ƛǘ ǿŀǎ ŀ ǿŀǎǘŜ ƻŦ ŜŦŦƻǊǘΦ
άaƻƴŜȅ ǘŀƭƪǎ ŀƴŘ .ǳƭƭǎƘƛǘ ǿŀƭƪǎέ
hōŀƳŀΩǎ ǿƻǊƭŘ ƛǎ ǾŜǊȅ ŘƛŦŦŜǊŜƴǘΦ .ǳƭƭǎƘƛǘ ǊǳƭŜǎ ŀƴŘ ȅƻǳ ƎŜǘ ǇŀƛŘ ŦƻǊ ƛǘΦ
If you are religious or scared that your feelings will get hurt, leave now.
Ed Murphy. Classmate. Key to success, hang out with smart people. Robert hung out 
ǿƛǘƘ 9Ř ŀƴŘ ƘŜ Ǝƻǘ ƘƛƳ ǘƘǊƻǳƎƘ ŎŀƭŎǳƭǳǎΦ LŦ ƘŜ ƘŀŘƴΩǘ ǘƘŀƴ wƻōŜǊǘ ǿƻǳƭŘ ƘŀǾŜ ōŜŜƴ 
sent to war sooner.
Got through school by cooperation.
Robert is the Government. Makes, changes and enforces the rules. Robert is the 
government because this room is a sanctuary and anyone messes with it's the 
ƎƻǾŜǊƴƳŜƴǘ ǿƛƭƭ ŜƴŦƻǊŎŜ ǊǳƭŜǎΦ LŦ ȅƻǳ άǇƛǎǎέ ƳŜ ƻŦŦΣ ŘŀƳŀƎŜ ǿƛƭƭ ōŜ ŘƻƴŜΦ 
bƻ ŦƻƻŘΣ ǿŀǘŜǊΣ ŘǊƛƴƪΦ LŦ L ŎŀǘŎƘ ȅƻǳ ǿƛǘƘ ǘƘŜǎŜΣ ƛǘΩǎ млΦллΧƛŦ ȅƻǳ ŀǊƎǳŜ ƛǘΩǎ нлΦ LŦ ȅƻǳ 
ŀǊƎǳŜ ŀ ǘƘƛǊŘ ǘƛƳŜΧΦǿƘƻƭŜ Ŏƭŀǎǎ ǊƻƻƳ ƻǿŜǎ млΦллΦ
5ƻƴΩǘ ƭƛƪŜ ǇŜƻǇƭŜ ǘƻ ōŜ ƭŀǘŜΦ LŦ ȅƻǳ ŀǊŜ ƭŀǘŜ млΦллΦ LŦ ȅƻǳ ƘŀǾŜ ǘƻ Ǝƻ ǘƻ ǘƘŜ ǊŜǎǘǊƻƻƳ ƻǊ 
ƳŀƪŜ ŀ ǇƘƻƴŜ Ŏŀƭƭ ƻƪΧΦǇŀȅ млΦлл ǘƻ ƎŜǘ ōŀŎƪ ƛƴΦ
Disrespect is a CRIME. After all my years in the military, I was shocked by how 
disrespectful how people are. 
Lƴ ǿŀǊΣ Ŝŀǎȅ ǘƻ ǘŀƪŜ ŎŀǊŜ ƻŦ ǘƘƻǎŜ ǘƘŀǘ ŘƛǎǊŜǎǇŜŎǘΧǎƘƻƻǘ ǘƘŜƳΦ 
.ƛƴŘŜǊǎΣ ƛŦ ȅƻǳ ŎƭƛŎƪ ōƛƴŘŜǊǎΧΦмл ōǳŎƪǎΦ 
LŦ ȅƻǳ ǿŀƴǘ ǘƻ ǳǎŜ ȅƻǳǊ ŎǊŀŎƪōŜǊǊȅΧΦƻǊ ƛtƘƻƴŜΧΦƎƻ ƻǳǘǎƛŘŜΦ
25.00 if your phone goes off. 10 if you use. 
Lƴ ǎŎƘƻƻƭΣ ŎƻƻǇŜǊŀǘƛƻƴ ƛǎ ŎƘŜŀǘƛƴƎΧΦƛƴ ǘƘƛǎ ǊƻƻƳ ƛǘΩǎ ƛƳǇŜǊŀǘƛǾŜΦ 9ǾŜǊȅǘƘƛƴƎ ƛƴ ǘƘƛǎ ǊƻƻƳ 
was designed to increase communication and learning!
Go ahead a introduce yourself for a minute or two. 

CONE OF LEARNING
²ƻǊǎǘ ǿŀȅ ǘƻ ƭŜŀǊƴ ƛǎ ǘƻ ǊŜŀŘΧΦǘƘƛǎ ƛǎ ǿƘŀǘ ǎŎƘƻƻƭ ŦƻŎǳǎŜǎ ƻƴΦ
Also judge people on lecturing and reading.
wŜŀǎƻƴ wƻōŜǊǘ ŎǊŜŀǘŜŘ /κC ƎŀƳŜ ōŜŎŀǳǎŜ Ƨǳǎǘ ōŜƭƻǿ ŘƻƛƴƎ ǘƘŜ ǊƛƎƘǘ ǘƘƛƴƎΧΦƛǎ 
simulating it and that is what the game is about. .
So much learning by doing.
CƭƛƎƘǘ ǎŎƘƻƻƭ ǿŀǎ ŀ Ƨƻȅ ōŜŎŀǳǎŜ ƛǘ ǿŀǎ άŘƻƛƴƎέ ƛƴ ǘƘŜ a.! ǇǊƻƎǊŀƳ ƘŜ ǿŀǎ ǎƻǳƴŘ 
asleep. A Teach that had no experience was trying to teach.
wŜŀǎƻƴ ƘŜ ƛǎ ōǊƛƴƛƴƎ ǘƘƛǎ ǳǇΧƛǎ ōŜŎŀǳǎŜ ǿƛǘƘ ²ŀȅƴŜ ǿŜ ǿƛƭƭ ōŜ άǎƛƳǳƭŀǘƛƴƎέ ǿƘŀǘΩǎ 
going on out there.
Discussions are also very key. Some of you are anti-social. Business requires talking and 
communication.
Concepts are like food for the brain. Discussion allows you to digest what was just 
learned.
{ƛƳǳƭŀǘŜΧŘŜōǊƛŜŦΧΦΦƻǳǊ ƳŜǘƘƻŘ
[ŜŎǘǳǊŜΧΦƭŜŎǘǳǊŜΧΦƭŜŎǘǳǊŜΧΦǘƘƛǎ ƛǎ ǿƘŀǘ ƘŀǇǇŜƴǎ ƛƴ ǎŎƘƻƻƭ ŀƴŘ ƛǘ ƛǎ ōƻǊƛƴƎΦ 
¢Ƙƛǎ ƛǎ ŀ ǿƻǊƪǎƘƻǇ ŀƴŘ ƛŦ ȅƻǳ ƘŀǾŜ ǘƘŜ ŀǘǘƛǘǳŘŜ L ŀƭǊŜŀŘȅ ƪƴƻǿ ŀƭƭ ǘƘƛǎΧΦȅƻǳΩƭƭ ōŜ 
screwed.
Take a moment and discuss cone of learning and discuss your experience with it.

²Ƙŀǘ LΩƳ ŘƻƛƴƎ ǊƛƎƘǘ ƴƻǿ ƛǎ ǎŜǘǘƛƴƎ ǘƘŜ ŎƻƴǘŜȄǘΦ ό/ƻƴŜȄǘ ŦƭƛǇ ŎƘŀǊǘύ
/ƻƴǘŜȄǘ ƛǎ ƪŜȅΦ aȅ Ƨƻō ƛǎ ǘƻ ǎƘƛŦǘ ŎƻƴǘŜȄǘΦ LŦ L Ŏŀƴ Řƻ ǘƘƛǎΧΦȅƻǳ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ 
understand content.
LŦ ȅƻǳ ƘŀǾŜ ŀ ƭƻǎŜǊ ŎƻƴǘŜȄǘΧΦŎƻƴǘŜƴǘ ǿƛƭƭ b9±9w ƳŀǘǘŜǊΦ
{ŀȅƛƴƎ ǘƘƛƴƎǎ ƭƛƪŜ άǎŀǾƛƴƎ ƛǎ ŦƻǊ ƭƻǎŜǊǎέ ƛǎ ǘƻ ǳǇǎŜǘ ǘƘŜ ŎƻƴǘŜȄǘ ǎƻ ƛǘ Ŏŀƴ ōŜ ǎƘƛŦǘŜŘΦ
No amount of content will shift a poor context.
Context is the way you see the world, it is your core.
¢ƘŜ ōŜŀǳǘȅ ƻŦ ǘƻŘŀȅΩǎ ŎƻǳǊǎŜ ƛǎ ǿŜ ǿƛƭƭ ǎƘƛŦǘ ȅƻǳǊ ŎƻƴǘŜȄǘ ƻƴŎŜ ǘƘƛǎ ƘŀǇǇŜƴǎ ȅƻǳǊ ǿƻǊƭŘ 
changes and you will start to understand what Wayne is saying.
²ƘŜƴ ǿŜ ǎŀȅ ǎŀǾŜǊǎ ŀǊŜ C¦/YLbD ƭƻǎŜǊǎΧΦΦǘƘƻǎŜ ǿƛǘƘƻǳǘ ǘƘŜ ǊƛƎƘǘ ŎƻƴǘŜȄǘ ǿƛƭƭ ōŜ ƭƻǎǘΦ
Dollar is TRASH. This is a context shift.
The more money we give poor people the poorer people become.
LŦ ȅƻǳ ŘƻƴΩǘ ǎƘƛŦǘ ȅƻǳǊ ŎƻƴǘŜȄǘΧŎƻƴǘŜƴǘ ǿƛƭƭ ƴŜǾŜǊ ǳƴŘŜǊǎǘŀƴŘΦ
Take a moment to discuss context and why it needs to shift. 

Art of the Deal
Friday, November 06, 2009
9:51 AM
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Take a moment to discuss context and why it needs to shift. 

Pasted from <file:///C: \Users\seminar\Desktop\Art%20of%20the%20Deal%20Notes.docx> 

Unless a person is willing to have a flexible context you will not survive. Are you willing 
to see the other side of the coin?

DǊŜǿ ǳǇ ƛƴ ŀ ƘƻǳǎŜ ƻŦ ǘŜŀŎƘŜǊǎΧΦΦǘƘŜȅ ǿƻǳƭŘ ƴƻǘ ŎƘŀƴƎŜ ǘƘŜƛǊ ŎƻƴǘŜȄǘΦ 
LŦ ȅƻǳ Řƻƴϥǘ Ǝƻ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ƎŜǘ ƎƻƻŘ ƎǊŀŘŜǎ ȅƻǳ ŀǊŜ ǎǘǳǇƛŘΦ wƻōŜǊǘ ǎŀȅǎΧǿƘŜƴ L 
make mistakes I learn.

Most arguments are "context arguments."

Context is C/F quadrant. Rich dad said there are four context in the world of 
generating money.
E: employee. Go to school get a good paying job. 

S: sole. Self employed. Specialist. This is Obama. He's never had a job. 1943 tax said hey 
government gets paid before you do. So when obama says I'm going to tax the rich. It's 
ƴƻǘ ǘǊǳŜΧƘŜϥǎ ƎƻƛƴƎ ǘƻ ǘŀȄ ǘƘƻǎŜ ǘƘŀǘ ŀǊŜ ƘƛƎƘ ϦƛƴŎƻƳŜϦ ŜŀǊƴŜǊǎΦ 

B: big business. More than 500 employees. This is where wealth is created. 
I: Investor. 

bŀƳŜ ǇŜƻǇƭŜ ƛƴ ȅƻǳǊ ƭƛŦŜ ǘƘŀǘ ŀǊŜ ƘŀǊŘ ŎƻǊŜ 9ǎ ŀƴŘ {ǎΦ aŀƴǘǊŀ ƻŦ {ǎΧΦƛŦ ȅƻǳ ǿŀƴǘ ƛǘ 
done right you have to do it yourself. E/S are the A students. B/I students are C 
students. A students works for C students and B students work for government. This is 
why we are in trouble. 

Finish up. Stop. Thank partners. 

Has it started to sink it that these four (ESBI) all have different context?

wŜŀǎƻƴ ƘŜ ōǊƛƴƎǎ ŀƭƭ ǘƘƛǎ ǳǇ ƛǎ ōŜŎŀǳǎŜ ƻƴŎŜ ƭƻƻƪƛƴƎ ŀǘ ǘƘŜƛǊ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎΧȅƻǳ 
see into their minds.

Most people have no financial education and they don't know how to read them. Most 
think their house is an ASSET. 

Moment you can take a company public you can call yourself a B.

DǊŜŜƴǎǇŀƴ ǎŀƛŘ ǿƘŜƴ ƛǘ ŎƻƳŜǎ ǘƻ ōǳȅƛƴƎ ŀ ƘƻǳǎŜΧΦǇŜƻǇƭŜ ŀǊŜ ǊŀǘƛƻΦ !ƴŘ ǘƘŀǘ ƧǳǎǘƛŦƛŜŘ 
changing the reserve from 12 to 35 (every dollar in savings can lend 35 more). Wrong!

It is estimated that 30 billion dollars worth of homes will be foreclosed.

CƻǊ ŜǾŜǊȅ ŀǎǎŜǘΧǘƘŜǊŜ ƛǎ ŀ ƭƛŀōƛƭƛǘȅΦ LŦ ȅƻǳ ƘŀǾŜ ŀ ƭƛŀōƛƭƛǘȅ ȅƻǳ Ƴǳǎǘ ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘ ƛǎ 
someone else's ASSET.

wŀǘƘŜǊ ǘƘŀƴ L Řƻƴϥǘ ƘŀǾŜ ƳƻƴŜȅΧŀǎƪ Ih² Ŏŀƴ L ŎǊŜŀǘŜ ƛǘΦ ±ŜǊȅ ŘƛŦŦŜǊŜƴǘ ŎƻƴǘŜȄǘΦ 
Big difference between cashflow and capital gains.

wƛǎƪ ŦƻǊ плмƪ ƛǎ ƘƛƎƘΧΦ

To save money is stupid. Bond markets are at zero. Just stupid. Robert has a friend with 
100 million to place.

Four basic asset classes:
  1. Business (whether I'm there or not it kicks in cash. Leveraged by systems and 
people)
2. Real Estate (as an investor don't want to only depend on just business. Leverage is 
key here because for every 3 I invest the bank will lend 7)
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key here because for every 3 I invest the bank will lend 7)
3. Paper: paper is derivative. It is toxic when you have more and more derivatives. Easy 
liquidity. 
4.Commoditites (gold silver oil. Commodities are hedge against inflation. As dollar goes 
ŘƻǿƴΧŎƻƳƳƻŘƛǘƛŜǎ Ǝƻ ǳǇΦ 

Take a moment to discuss four asset classes and what you are E, S, B, I

what 2 days is about is about making liabilities assets w/o using $ Employees don't get 
this in my research of how people learn is R Brain and left brain. If you have a problem 
you see Jayne

Biggest assets start on R side of Brain. When he didn't have $ it was great b/c he had to get creative 
talk about power of Right Brain. Wayne has 9n awesome Left Brain but the most incredible Right 
Brain Robert licenses his name! When you do ReaL estate you must be creative

Turn to back of Binder and read Rich Dad creed. It is who we are. There will always b, someone who 
opposes. 

You are here to learn by doing. This is not Sunday school. 

Discuss what you learned this morning. Stop and thank your partners. 

At military school you are taught to follow orders. Thank you for listening and not touching 3 by 5 
note card. 

Introduction to Wayne Palmer.
.ŀǎƛŎ ǘŜƴŀƴǘ ƛƴ ƭƛŦŜΧǿƘŜƴ ȅƻǳ ƎƛǾŜ ǊŜǎǇŜŎǘ ȅƻǳ ŀǊŜ ǊŜǎǇŜŎǘŜŘΦ

!ǘ ōǊŜŀƪ ǎƻƳŜƻƴŜ ŀǎƪŜŘ ƛŦ ²ŀȅƴŜ ǿŜƴǘ ǘƻ IŀǊǾŀǊŘΦ bƻǇŜΧƘŜ Ǝƻǘ Ƙƛǎ ŜŘǳŎŀǘƛƻƴΣ ŜǘƘƛŎǎΣ ŘŜŘƛŎŀǘƛƻƴ 
discipline and commitment from RELIGION.

May not agree with this religion (Mormon) but it has discipline and character. 
Money comes from character. Mormon church is based on character. If you have bad 
ŎƘŀǊŀŎǘŜǊΧΦȅƻǳ Řƻƴϥǘ Řƻ ōǳǎƛƴŜǎǎ ǿƛǘƘ ǇŜƻǇƭŜ ǿƛǘƘ ƎƻƻŘ ŎƘŀǊŀŎǘŜǊ ŀƴŘ ȅƻǳ ƘŀǾŜ bh ƳƻƴŜȅΦ

How did Wayne get involved.

Wayne came back from mission and he found everything to be different. He grew up in Utah and his 
dad was a cattleman and Wayne's world had been small. Learned a lot of cultural differences and 
something inside him changed.

Wayne commends us because we are here. He loves land development and worked with his uncle. 
IŜ ƪŜŜǇǎ ǎŜŜƛƴƎ Ǝǳȅǎ ƛƴ ǎǳƛǘǎ ǿŀƭƪ ƛƴǘƻ ǘƘŜ ǘǊŀƛƭŜǊ ǿƘƛƭŜ ƘŜ ǿŀǎ ǿƻǊƪƛƴƎ ǘƘŜ ŦƛŜƭŘΧΦŀƴŘ ŀǎƪŜŘ Ƙƻǿ ƘŜ 
could get involved with that.
He went to R/E school. Family was not a huge proponent of this. But he figured it would help him get 
a "good education" He applied to a school for engineering degree. Man he met with ate a banana 
and didn't listen to Wayne and seem to care about Wayne. He said if you give me 6.5 years of your 
life I'll get you a good job.

Wayne did not like this because the business he already had made more than what the professor 
said he could make.

Decided college was not for him. Wayne loves education and higher education is ok. Wayne is not 
ǇǳǘǘƛƴƎ ƛǘ ŘƻǿƴΧΦƧǳǎǘ ǘŜƭƭƛƴƎ ȅƻǳ ƘŜ ǇƛŎƪŜŘ ŀ ŘƛŦŦŜǊŜƴǘ ǎŎƘƻƻƭ ŀƴŘ ŘƛŦŦŜǊŜƴǘ ǇŀǘƘΦ 

I learn at every turn and keep improving and getting better. I've paid for every mistake I've ever 
made far more than what I would have paid to go to school.

B: create an asset that the business spits off cash flow so you can invest. 

I come here to Rich Dad because:
I believe in the mission of the company1.
To share what he knows2.
To learn3.
To serve and give back and add to the mass of power and knowledge4.
Get the new way of thinking out there5.

Lƴ ŎƻƳƛƴƎ ƘŜǊŜ ŀƴŘ ǎǘǳŘȅƛƴƎΧΦ²ŀȅƴŜ ƭŜŀǊƴǎ ŜǾŜǊȅ ǘƛƳŜΦ 
Wayne will honor your time and give us the most value possible. There is one thing he can't give us 
and that is what we take away from this workshop and what we do with it. We will guide your 
process but we can't make you take anything away. We will cover a lot of ground. Get new concepts. 
I promise if you participate and roll your sleeves up you will walk out of here with something great!

wƻōŜǊǘΧΦΦǿŜ ǿƛƭƭ ƎƛǾŜ ȅƻǳ ŜȄŜǊŎƛǎŜǎΦ ²Ŝ ǿŀƴǘ ǘƻ ƳŀƪŜ ƳƛǎǘŀƪŜǎ ŀƴŘ ŎƻǊǊŜŎǘ ǘƘŜƳ ǎƻ ǿŜ Ŏŀƴ ƭŜŀǊƴΦ L 
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wƻōŜǊǘΧΦΦǿŜ ǿƛƭƭ ƎƛǾŜ ȅƻǳ ŜȄŜǊŎƛǎŜǎΦ ²Ŝ ǿŀƴǘ ǘƻ ƳŀƪŜ ƳƛǎǘŀƪŜǎ ŀƴŘ ŎƻǊǊŜŎǘ ǘƘŜƳ ǎƻ ǿŜ Ŏŀƴ ƭŜŀǊƴΦ L 
am here to hold the space and make sure it is safe. Debriefs are key and he will make sure we learn 
from the exercises. You better participate. Don't look good and be unwilling to make mistakes. 

Learning is only valuable when something is at RISK. Without risk you can't learn it is impossible. You 
come to this classroom because you will risk and you will learn.

HMOY have ever found yourself completely out of money and on the streets? 
HMOY thought this was a very valuable lesson.

Money makes us stupid because we exchange things for  money. But you have to ask yourself what 
do I have of value. If I don't have money what and who am I?

Forced Robert to really look at who he is and what value he could offer and bring to the table. 

LŦ ȅƻǳ ŘƛŘƴϥǘ ōǊƛƴƎ ŀƴȅǘƘƛƴƎΧǎǘŀǊǘ ǘƘƛƴƪƛƴƎ ŀōƻǳǘ ŀ ŘŜǊƛǾŀǘƛǾŜΧΦǿƘŀǘ Řƻ L ƻǿƴ ǘƘŀǘ L Ŏŀƴ ŜȄŎƘŀƴƎŜΦ

Wayne: at age 25 had million dollar asset column. Recession hit and he was very leveraged. He had 
to find a way to feed and clothe his family and how to use his brain to THRIVE. This was a HUGE 
advantage for him.

Money is a handicap.

Character is KEY! 

{ǘŀǊǘ ǘƻ ŘƛƎΧǿƘŀǘ Ŏŀƴ L ōǊƛƴƎ ǘƻ ǘƘƛǎ ƎŀƳŜ ǘƘŀǘ ǎƻƳŜƻƴŜ ǿƻǳƭŘ ǿŀƴǘ ǘƻ ŜȄŎƘŀƴƎŜ ǿƛǘƘ ƳŜΚ DŜǘ 
creative.

wƻōŜǊǘ Ƙŀǎ ōŜŜƴ ƻƴ ǘƘŜ ǎǘǊŜŜǘǎ ǘƘǊŜŜ ǘƛƳŜǎΦ мǎǘ ǘƛƳŜ ǿŀǎ ƘƻǊǊƛōƭŜΣ ǎŜŎƻƴŘ ǘƛƳŜ ƴƻǘ ǎƻ ōŀŘΧǘƘƛǊŘ 
time terrible because he had Kim with him and he was taking someone down with him.

First time it was about the loss of the Velcro wallet company. Robert went to a real estate school and 
said I can teach your agents to sell. Porches was worth 25k. Robert sold it for 8k. The guy said no I 
can't take your car if you don't have another one. The man that bought the porches gave Robert a 
Mercedes and he drove it to bank, let cop go by because he didn't have money to put in the meter, 
to deposit 8k. Saw the manager of the real estate agent and when he saw Robert it car he said you 
must be doing well for yourself.

Robert got cash because he got paid in defect wallets and went to swap meet and sold them for 1 
dollar each.    Would sell a few hundred in a weekend and have cash!

aƻƴŜȅ Ƙŀǎ ǘŀƪŜƴ ƻǾŜǊ ƻǳǊ ƭƛǾŜǎ ŀƴŘ Ƙŀǎ ŎǊŜŀǘŜŘ ŀ ŎǊǳǘŎƘΦ LŦ ȅƻǳ ǘƘƛƴƪ ȅƻǳ ƴŜŜŘ ƛǘΧƛǘ Ƙŀǎ ȅƻǳǊ ǎƻǳƭΦ

Robert go really upset one night at his Dad. And believed he dragged the entire family down with his 
beliefs. So Robert really got a kick in the butt when he believed he was dragging Kim down. He can 
be a low-life but not willing to do it with Kim.

YLaΥ ǿƘŜƴ wƻōŜǊǘ ǎŀƛŘ ǿŜ ǿŜǊŜ ōǊƻƪŜΧǿŜ ǿŜǊŜ ōǊƻƪŜΦ {ƘŜ ǊŜŀƭƭȅ ǉǳŜǎǘƛƻƴŜŘ ƘŜǊ ǾŀƭǳŜ ŀƴŘ ǿƻǊǘƘΦ Lǘ 
shook her at her core. Told her parents meet Robert, selling everything we owned and I'm moving to 
/ŀƭƛŦƻǊƴƛŀΦ IŜǊ ǇŀǊŜƴǘǎ ǎŀƛŘΧȅƻǳ ǉǳƛǘ ȅƻǳǊ ƧƻōΦ ¢Ƙŀǘ ƛǎ ŀƭƭ ǘƘŜȅ ŎŀǊŜŘ ŀōƻǳǘ ōŜŎŀǳǎŜ ǘƘŜȅ ǿŜǊŜ ŀƭǎƻ 
proponents of go to school to get a good job.

They were staying at friends houses. Kim didn't like this because  they did not have any personal 
space. They stayed at a hotel and she was so happy the credit card was not declined. That was the 
night that was the "shelter from the storm." They just held each other and reconnected and got 
resourceful. 

If you just stay in motion something will happen. 

Kim and Robert act as if they have no money and have no reserves so they run a tight ship, act 
creatively and keep going.

Best lesson was to have no money because it forced them to get it done. 

True character comes out when they have no money. They steal ,lie, become crooks . Most people 
have never hit Zero.

Wayne went to Dad to get 100 dollars to get new tires for his car. His dad said NO. He knew if he 
gave Wayne the 100.00 that he would weaken Wayne in that moment. Wayne was so ANGRY at his 
dad. He went to tire store and bought them on credit. The lesson for Wayne in that day was getting 
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dad. He went to tire store and bought them on credit. The lesson for Wayne in that day was getting 
rid of the illusion that someone will always be behind him to catch him when he falls. 

We are in the habit and addicted to a drug called MONEY. Believing we must have it in order to do 
an exchange. This makes us dependent on someone else. This is false. Money has no value.

LŦ ȅƻǳ ŎƻǳƭŘ ƎŜǘ ǿƘŀǘ ȅƻǳ ǿŀƴǘŜŘ ƛƴ ŜȄŎƘŀƴƎŜ ŦƻǊ ǎƻƳŜǘƘƛƴƎ ȅƻǳ Řƻƴϥǘ ǿŀƴǘ ǿƛǘƘƻǳǘ ƳƻƴŜȅΧǿƻǳƭŘ 
you do it?

Video on YouTube that started with a red paperclip. 

Paperclip for pen shaped as a fish.
CƛǎƘ ǘƻ ǘƛƴȅ ŘƻƻǊ ƪƴƻō ǿƛǘƘ ǎƳƛƭŜȅ ŦŀŎŜΧŎŀƳǇƛƴƎ ǎǘƻǾŜΧΦƎŜƴŜǊŀǘƻǊΧƪŜƎ ƻŦ 
ōŜŜǊΧΦΦǎƴƻǿƳƻōƛƭŜΧΦǿŜŜƪŜƴŘ ƛƴ ¸ŀŎƪ όǇƻǇǳƭŀǘƛƻƴ нллύΧΦǎƳŀƭƭ ǇŀƴŜƭ ǘǊǳŎƪΧǊŜŎƻǊŘƛƴƎ ǎǘǳŘƛƻ 
ŎƻƴǘǊŀŎǘΧΦΦм ȅǊ ŦǊŜŜ ǊŜƴǘ ƛƴ tƘƻŜƴƛȄΧΧŀŦǘŜǊƴƻƻƴ ǿƛǘƘ !ƭƛŎŜ /ƻƻǇŜǊΧΦΦǎƴƻǿ ƎƭƻōŜ ŦƻǊ ǘƘŜ ōŀƴŘ 
YL{{ΧΦΦǎǇŜŀƪƛƴƎ ǊƻƭŜ ƛƴ ŀ ƳƻǾƛŜΧΦƘƻǳǎŜ

²Ƙŀǘ ƛǎ ƻƴŜ ǊŜŘ ǇŀǇŜǊŎƭƛǇ ǿƻǊǘƘΧƴƻǘƘƛƴƎ ōǳǘ ƛǘϥǎ ǿƘŀǘ YȅƭŜ Ƙŀǎ ŘƻƴŜ ǿƛǘƘ ƛǘΦ 

{ǘŀǊǘŜŘ ƻǳǘ ŀǎ ŦǳƴΦ DƛǊƭǎ ǿƘƻ ƎŀǾŜ ƘƛƳ ŦƛǎƘ ǇŜƴ ŘƛŘƴΩǘϥ ǊŜŀƭƭȅ ŎŀǊŜ Ƨǳǎǘ ǿŀƴǘŜŘ ǘƻ ŜȄŎƘŀƴƎŜΦ
But as it continued started to get items of value. However they he went to a snow globe (right brain) 
because he knew who would want this! 

Value is NOT MONEY!

In the exchange world VALUE is in the BENEFITS. Day with Alice Cooper is not valuable to everyone 
but with knowledge you can find the person who does value it.

Robert and Kim were asked to exchange a dinner with them in order to raise charity.

Value is always relative to different people. Crucial to understand. This is why when you bring yoru 3 
items to exchange you never know who may value your throw away.

Once you focus on WIN WIN you will make people's dream come true. Robert once exchanged to get 
Kim a puppy.

Once Kevin (red paper clip) saw that he was making individual's dream come true (traded studio 
recording contract for 1 yr free rent) the energy changed and the entire experience was changed. 

Come from the heart! When you do this, a new component comes into play. 

No limit if you can bring something to the table that helps someone have their dream. Be right-
brained oriented.

How do you do deals without money: INTEGRITY and VALUE
Strict codes are KEY.

Motto at Wayne's company: we give someone enough rope to hang themselves ONCE!

Wayne had a man go out of integrity several years ago over 1500.00. He came into Wayne's office 2 
ȅŜŀǊǎ ŀƎƻ ŀƴŘ ǊŜŀƭƭȅ ƴŜŜŘŜŘ ŦƛƴŀƴŎƛƴƎ ƻƴ ŀ о Ƴƛƭƭƛƻƴ ǇǊƻƧŜŎǘΦ ²ŀȅƴŜ ŎƻǳƭŘ Ŝŀǎƛƭȅ ƘŀǾŜ ŘƻƴŜ ƛǘΧōǳǘ ƘŜ 
ǿŀǎ ƳƛǎǎƛƴƎ ǘƘŜ ƛƴǘŜƎǊƛǘȅ ŀƴŘ ²ŀȅƴŜ ŘƛŘ ƴƻǘ ŎŀǊŜ ǘƘŀǘ ǘƘŜ ŘŜŀƭ ǿŀǎ ƎǊŜŀǘΧΦƘŜ ǿƻǳƭŘ ƴŜǾŜǊ ŎƻƴǎƛŘŜǊ 
doing business with this man. 

Think code of honor and integrity: Marines (take a bullet for me), Mormons and the Mafia.

LŦ ȅƻǳ Ŏŀƴ ŦƛƴŘ ŀƴ ƛƴŘƛǾƛŘǳŀƭ ǿƘƻ ƛǎ ŀ ǎǘŀƴŘ ǳǇ ƛƴŘƛǾƛŘǳŀƭΧΦΦōǊƛƴƎ ǘƘŜƳ ƻƴ ȅƻǳǊ ǘŜŀƳΦ 

When you surround yourself with these types of people, hold everyone to excellence  and never 
comprise your integrity you will be valuable beyond all belief. It will be priceless. 

aȅ ǘŜŀƳΧǘƘƻǎŜ L ǘǊǳǎǘ ǿƛǘƘ ŜǾŜǊȅǘƘƛƴƎΦ bƻ ŎƻƴǘǊŀŎǘǎ Ƨǳǎǘ ŀ ƘŀƴŘǎƘŀƪŜΦ

Blair Singer and Mike Maloney

ол ȅŜŀǊǎ ŦǊƛŜƴŘǎΦ /ƻŘŜ ƻŦ IƻƴƻǊ ǿŀǎ ŀƭƭ ǿŜ ƘŀŘ ƛƴ ǘƘŜ ōŜƎƛƴƴƛƴƎΧΦƴƻ ƳƻƴŜȅΧΦƴƻ ǘŀƭŜƴǘΦ [ƻǘǎ ƻŦ 
people have come and gone because they have a character flaw and don't take 100% responsibility.
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people have come and gone because they have a character flaw and don't take 100% responsibility.

aƛƪŜ aŀƭƻƴŜȅΧΦΦwƻōŜǊǘ ǿŀǎ ƛƴ ŀ ǇƛƴŎƘ ƴŜŜŘŜŘ ǘƻ ōŜ ƛƴ ǘǿƻ ǇƭŀŎŜǎ ŀǘ ƻƴŎŜΦ aƛƪŜ ƴŜǾŜǊ ŀǎƪŜŘΧΦƧǳǎǘ 
flew to Colombia. What a friend.

Mike (code of honor) this has changed his business. Must get your team to buy in. If people are 
unwilling to buy into it or violate it they are gone. 

Tom Wheelright (CPA) will talk about taxes and how to pay less of them (lots less)

Mike will be talking about gold and the future of the US dollar. If you don't want bad news don't 
have lunch with Mike.

Kathleen Murry. Was code of honor huge piece. YES. We lived breathed and slept our code and it 
never ends. Kathleen had a friend who lied about going to  a PE course. His mates decided not to 
retain him and he spent two years on the mess deck.

Ed Murphy: you learn crisis management. If you are in a strenuous situation you don't go to hell in a 
ƘŀƴŘ ōŀǎƪŜǘ ȅƻǳ ǎǘƛŎƪ ǘƻ ǘƘŜ ŎƻŘŜΧΦƴŜǾŜǊ ƭŜŀǾŜ ǎƻƳŜƻƴŜ ōŜƘƛƴŘΦ ¸ƻǳ Ŏŀƴ Ǝƻ ōƻƴƪŜǊǎ ŀŦǘŜǊǿŀǊŘǎ ōǳǘ 
NOT during.

Wayne: rules are self imposed. Flow from character. Kim and Robert attract the people in this room 
because of who they are inside out. Wayne Dyer says if you squeeze an orange you get orange juice 
because that is what is on the inside.

Business will squeeze you, compress you, and find out what you are made of.

All starts with Mission and Code! 

9Ř L όwƻōŜǊǘύ ǿŜǊŜ ƛƴ ǘƘŜ ƻƴƭȅ Ŏƭŀǎǎ ǘƘŀǘ ǊƛƻǘŜŘΦ {ŀƛŘ ƛŦ ȅƻǳ ƪƛŎƪ ƻǳǊ ŎƭŀǎǎƳŀǘŜǎ ƻǳǘΧǿŜ ŀǊŜ ŀƭƭ ƎƻƴŜΦ 

Dr Kent is Robert's meta-physical care taker.  Works on nervous system because it heals your body.  

Frank. He has been Robert's mentor and teacher for many years. They have done a lot of deals 
together that have worked and some that have gone very bad. Russia.

Frank started without any money but was able to find ways to do it. There are millions and millions 
ƻŦ ŘŜŀƭǎΧΦΦōǳǘ ƻƴƭȅ ŀ ƘŀƴŘŦǳƭ ŀǊŜ ƎƻƻŘ ŀƴŘ ǎƘƻǳƭŘ ōŜ ǇǳǊǎǳŜŘΦ

Find a great deal. Go get investors and get them to invest. Maybe give them 1st position and equity 
and you take 50% of whatever is left after they are paid.

HMOY realize that making deals is fun.
HMOY don't know that yet.

It is so fun. It's a sport. 

WAYNE: get to taste what it's like to bring something to the table and exchange with no monetary 
consideration. 

Robert's teachings will be his crowing mark. Because Robert struggled in school he had to find a 
different way.

In many communities there are individual exchange groups. They work in the local community. 
Wayne went to an exchange in Reno and it was so powerful for him. They have learned what he is 
teaching us today. Many have become very wealthy without ever leaving their community.
Rules for cowboy auction. 

²ŀȅƴŜϥǎ ǊǳƭŜǎΥ ƛŦ ȅƻǳǊ ƛǘŜƳ ƛǎ ǘƘŜ ŦƛǊǎǘ ƻƴ ǘƘŜ ōƻŀǊŘΧΦ
Must be in the room
Must pay attention
When item goes on board this is the only time you can ask a question about the item
If you are willing to exchange your item for one of the items that is up there, you say YES  not yes I 
want that one. 

Integrity is key in this game. Be responsible for you. Deliver what you promise.

LŦ ȅƻǳ ǿŀƴǘ ǘƻ ƻŦŦŜǊ ǎŀƳŜ ƛǘŜƳ ƳƻǊŜ ǘƘŀƴ ƻƴŎŜΧȅƻǳ Ƴǳǎǘ ƘŀǾŜ ŘǳǇƭƛŎŀǘŜǎΦ 

Integrity and honor are the new currencies.

Doing the cowboy exchange. 
Wayne explained the rules and how it goes. Individuals begin to put items up on board. 14 carot gold 
necklace with copper and silver is at top of board.
What's in exchange. 4 sessions with Dr. Kent, Cuff links from WWII, 1 hr with Henry on C/F game, 
silver coin, 10 oz silver bar, camera, opal ring, laptop cooler, Peurvian fertility, iPhone, antique 
mirror, original stock certificate, 1 hour of architecture , jackalopes, knife, f rounds, Donald Trump 
signed book, PDA, 

In the end Mike Maloney got the fertility cup, John got his 10 oz silver and Fernando got the 
necklace. Three way trade!

Fernando, Mike and Robert were in Peru and got to meet the head of the central bank and the old 
vice president.
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